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HOW THE ABYSSINIAN MONEY SHOULD BE RAISED. 
We have heard a sneer at the customary letter of Mr Gladstone 
| that important business would be transacted in the. short 
} @ || November Session, but nothing can be truer. The Abyssinian 
) @ || Wamay bea small war, but it would be a great mistake to 
my lev it pass without remark. It may be a necessity, but it is.a 
al of || able necessity. The case for the war—the un- 


| re case—is, that. we have sent certain to 


t | 


», and that we are bound to secure their lives and 
if, we can from the King who now holds them. But 
aoe bee eretion,, rs Why did we send those 
- is e for our having an. Abyssinian 
|) Policy? What even fancied. interest conlitien coma by 
a a Consul or any one there? This.part of the subject 
nm need the particular attention of independent members of 
“ll Tage of Commons. It is probable that the previous 
Pe of the Foreign Office may be much more responsible 

i 1 Lord Stanley for the original cause of war; he may not 
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like to attack them, and they and their party adherents 
assuredly will not attack themselves. But exactly because 
this time our party system fails in its greatest advantage ; 
because it, upon this occasion, will not insure that the Minis- 
terial proposals should be sifted thoroughly, independent 
members are the more bound to do it. If Mr Gladstone 
began to blame, possibly he might be replied to by an argue 
mentum ad hominem: it might be answered—‘ You cannot 
“ blame this ; it was. ordered by Lord Russell, in. a despatch 
“ written while he was Foreign Minister, and while-you were 
“ Chancellor of the Exchequer, and for which, as usual, the 
“ collective Cabinet of that day must now be held respon- 
“sible.” Of course, in fact, a little despatch like this was 
never laid before Parliament; of course, Mr Gladstone knew 
nothing about it; most likely Lord Russell, who has a habit 
of concentrating his attention on the great affairs of the 
moment, thought very little of it, and trusted to some sub- 
ordinate. Nevertheless, there, probably, the despatches of 
Lord Russell, and Lord Russell’s Whig predecessors, are, and 
the Opposition leaders may shrink from assailing them. Bat 
the House of Commons is bound, “as the grand inquest of 
“the nation,” to investigate them, to discover whois to 
blame for this most unexpected and heavy charge, and how 
for the future we may escape similar charges. 


After this subject has been made ciear another arises. The 
present Ministry must prove not only that an Abyssinian war 
was necessary, tut that so great an expedition was necessary, 
We do not at all say that the size is excessive, but only that 
the size must be explained. It must be compared’ not with 
great European wars, but with ordinary Indian expeditions; 
and both the lives exposed and the money spent must be 
justified by conclusive analogies. 


But even when this second point is disposed. of, there 
remains a third more practical than either of the other two, 
and upon which there are lamentable, but we hope unfounded, 
rumours. It is said that the expedition is to cost. several 
millions, and that this is to be raised by long-dated bonds 
running over (say) ten or, perhaps, twelve years. And to that 
policy there are the gravest objections. The sum named is 
doubtless large, but its magnitude is nothing of an objection 
in comparison with the suggested mode of obtaining it. 
There are two sorts of wars—wars of existence, and what we 
may call wars of administration ; the former come very rarely, 
and when they do preserve our being as a great nation; the 
latter are for ever occurring upon this accident’and that, from 
our manifold engagements, and by the complications of human 
affairs. The cost of wars of existence not only may, bat 
ought to be charged to posterity; those wars. preserve, so to 
say, the national plant, and the plant ought to bear it; bat 
the cost of wars of administration ought to be paid in taxes 
at the time, Each generation will have its own—wmaay of its 
own—lesser wars, and if each thrasts torward the burden 
upon posterity, posterity will be overwhelmed, and be unable 
to meet essential obligations by the gradual accumulation of 
these minor burdens. A petty Abyssinian war may nape 
at any time,—it can never happen more unexpectedly. 
to us now,—and it is contrary to every principle to charge 
aftertimes with the expense of so small an affair, by so 
many counterparts of which it will itself be plagued. 
It may be said that raising money by 10-year and 12-year 
bonds is not charging posterity. But experience shows that 
long-dated bonds are very easily renewed. It is almost always 
easier for a Chancellor of the Exchequer to renew than to 
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pay; and when all remembrance of the origin of the bond has 
passed away, there is no public conscience to make him pay. 
The obligation has lapsed into the general mass of the National 
Debt, and there is nothing to quicken our desire of payment 
upon that part of our liability in preference to’any other part. 
A short-dated bond will, probably, be paid when due, if such 
was the original understanding, for it will fall due while the 
matter is still remembered, and the moral feeling about it is 
still fresh ; but a long-dated bond will be paid or not paid, 
according to the convenience of the day when it becomes due, 
and will lapse into a permanent obligation if aftertimes are 
needy or lavish. 

For these reasons, we think that a considerable part of the 
Abyssinian expense ought to be raised by instant taxation. 
No one would, in the present state of trade or after the finan- 
cial history of the last few years, propose to add either to 
the Customs or to the Excise: temporary additions to indirect 
taxation are usually unwise, and are particularly objectionable 
when commerce is depressed, The best, the only admissible 
expedient, is an addition to the income tax for such part of | 
the cost as we bear at once, and the rest of the burden should 
be borne by a series of bonds, the last of which should fall due 
(say) two years hence. The additional income tax now im- 
posed might then remain to discharge these obligations, and 
for so short a period the public conscience may be relied on to 
be weakeful and to enforce their payment. We who make 
war in Abyssinia shall then pay for it,—and this is what is 
just. * 


THE INTERIOR OF THE ROYAL BANK OF 
LIVERPOOL. 

We do not know even yet the whole interior of the Royal 
Bank of Liverpool; we do not know the very item we most 
wish to know, the amount of the rediscounts. We cannot 
form a proper judgment of the business of a bank unless we 
know the scale of its transactions ; and in such a case as this, 
the amount of the rediscounts determines the magnitude of 
everything else. But we know enough to see that the 
management must have been very bad. The liabilities to the 
public, to actual external creditors, are stated to be 1,630,000/, 
against which the only assets are these :— 


Bonds of Mersey Docks 

Bank buildings and land 

Bills rediscounted but returned, and doubtful 
bills in the hands of bank 

Good bills and cash 


Showing a deficiency of 383,000/ to be made by calls on the 
shareholders, which is more than a fifth of the entire liabili- 
ties to the public ; and the shareholders will lose as follow :-— 


Capital formerly to be paid up 
Reserve Fund 


And there will, probably, be interest on present debts not at 
once paid besides, Such a loss indicates that there was not only 
common mistake and mismanagement, but a culpable igno- 
|rance of the business of banking, or, what is worse, a wilful 
disregard of its plain principles. If we look over even the 
meagre history of its affairs which we possess, we shall soon 
seen how true these unfavourable conclusions are. 


First. The Royal Bank invented (as far as we know) a new 
error in banking. No mistake is more common than for a bank 
to carry on insolvent customers ; there is always a mischievous 
hope that by advancing a little more, what is already ad- 
vanced may be possibly recovered; there is, by the very 
constitution of the human mind, an indisposition to look 
the first great loss in the face.—to admit that is a loss, 
and’ to write it off, and provide for it then and there. But 
the Royal Bank went further; they not only carried on their 
customers, but contracted to carry them on; and now, after 
the failure, one gentleman “claims the benefit of agree- 
“ment,” that is, says, “ You may stop, but I will not. I 
“am insolvent no doubt, and I was insolvent when you 
“ undertook to work my business for five years, But I am 
“ not so bad as you thought ; | really hope to pay more than 
“‘ we then estimated.” Upon a winding up this argument is, 
we conceive, invalid; the business of the Bank with this 
remarkable customer will cease, as well as the rest of its busi- 
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ness, But before a winding up this’ argument a 
clusive: the bank was bound hand amd foot te/tiieis ian 
debtor, and bound for five years to carry on his own busine, 
for him. Commonly, in every case we ever before heard of, whan! 
a banker is unwise enough to let a bad debt run on, and ne 4 
at once meet it and provide for it, he yet hase i= 
of wisdom “to keep,” as he would say, “the staffinaul 
“ own hands ;”’ he does not agree with his debtor to lebhin! 
goon; heonly does so; he keeps the option of stg F 
when he likes. But the Royal Bank made a treaty wit al 
bad customer not to ruin him, but only to ruin themselves, 

2ndly. There is to be a considerable loss on the “ py th 
“of shares account.” No bank. ought ever to get or | 
buying and selling its own shares. Of course, the notionws 
that the credit of the bank might suffer if its shares wag! 
allowed to “droop,” and that the price must, the 
supported from day to day. But in the end such fict 
credit always breaks down ; it is better for a bank, as 
every one, to look bad times in the face at once, thay 
endeavour by temporary remedies to make them look } 
than they are. The persons who ought to come formgi/ 
when the price of shares goes down are the shareholders; ij 
is for them to support their property ; it is for them tops) 
vent the credit of their bank from being impaired, If ¢y/ 
shareholders are too needy to do so, or have not eno 
fidence in the bank to do so, the sooner the concern is wouad 
up the better. 

Srdly. Though the details are not given us, it ise 
that the Royal Bank made reckless and improper advangs! 
on shipping property. A ship is bad security for a banker a) 
the best ; it can earn nothing while it stays in port, and if i} 
goes to sea it may come home with a bottomry bond or 
bottomry bonds—the Jast of which will, by law 
take precedence of all others, and all of which will take rank} 
before the bankers. That a banker ought ever to advance on) 
such a commodity at all may well be doubted; wo shoal 
argue that he ought not; but everybody will admit thats) 
banker who touches such a delicate security, ought to dow) 
with extreme care and precaution, whereas the Royal Bank] 
plainly took it as an ordinary everyday thing. 

But none of these errors are so bad as the large advancesto 
the chairman and managing director. By the latter, whom) 
account was a large one, we are told that there will be consi 
able loss. And this is worse than mistake. No ing | 
director in a dangerous way of business is fit to de such; he) 
cannot keep his mind in that cool, steady, objecting frame of. ! 
mind which befits a banker. He cannot and will not refam} 
bad securities, when the very same, or just like them, co 
tute his property, and absorb his mind. He will always say} 
that they are quite safe, and that it is only “old women "| 
who object to them. But if he begins to borrow of the bank! 
upon such securities, and his colleagues let him, the fated} 
the bank is sealed. He will be sure both to make a large bad | 
debt upon his own account, and others, probably larger, ups | 
other accounts. 

Some persons upon this, as upon all like occasions, area] 
claiming that the true remedy is to prevent all advances bya} 
bank to its directors and managers. But, in the first plac | 
this is easier said than done; these persons have the custody) 
of the till, and if they wish to help themselves they can. 0) 
evade the firm lending to themselves, they can advancet) 
some brother or cousin or clerk who will go shares in the pi 
ceeds with them. The deed of the Royal Bank of Liverpodl) 
contains all manner of stringent provisions, which have bea) 
useless, and so will all provisions forbidding advances l 
directors in the one case for which they are intended—vity 
the case of directors who use the bank money impro 
And such a restriction tends to defeat its own object; it 
make directors not more respectable, but less respectable. 
director must bank somewhere, and, if in business, 1% 
most useful directors in cities are, must borrow at time 
of his banker. But, in practice, he must either 
at his own bank or at an opposition bank, si 
of coursé, the opposition bank will not lend to 
and he will dislike his opponents knowing all about i 
affairs. In very large cities there are many banks, and th 
field is so great, that the particular competition of any two™ 
rarely felt. But in common towns and small cities, it is 
so; each bank is on terms of civil enmity with the bank om 
the way. In practice, a director must either bank at his ow# 
bank or at a hostile bank, and as no decent man likes to asks 
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‘tank for money, no decent man will be a director of a 
if he is kept from borrowing from it. Belonging to one 
destroys very friendly relations with all others. The real 
yemedy is quite different. You should get a good set 
| Hof directors, and pay them enough to make it worth while to 
now all about the business. In Liverpool, there is a most 
Wilsons distinction of “ outside” and “inside” directors. In 
ihe Royal Bank, the “inside ” directors knew of the agreements 
, garry on insolvent customers, but the “ outside ” directors 

tnaw as little as the outside world, and never heard of the 

till the bank failed. Such nominal directors are 
injurious ; they attract business to the bank; a cus- 
says— I shall leave my money at Mr A’s bank; I have 
known Mr A ever since I was a boy, and I am sure he will not 
}®go wrong.” But these directors let others “go wrong; ” 
they give the sanction of their names and characters to worse 
men whom alone no one would trust, and they never think of 
‘overlooking them or watching them. On the contrary, the 
s and understanding is, that outside directors are not, 
Nand that inside directors are, to know. No doubt, in all 
} ds, some directors attend more to detail than others, and 
iknow more than others of the business; but on every good board, 
| every director can inquire into all great transactions, and can be 
Hasgure that all vital matters are right as if he had gone through 
ithe petty items. No man of business should sit at a board 
Higthe whole deliberations of which he is not admitted, for he 
may be sure that what he is excluded from is the critical part, 
Nand that which will ruin him if anything can, But if this evil 
action is effaced, and if a fair number of directors are 
tinually watching the bank business, experience proves 
all goes right if the directors are competent men, and 

by understand the trade of banking. The directors should 
neither be too few nor too many; for too great an increase of 
umber weakens responsibility; and if the number he too 
mall, the mutual watching may not be enough, and A may 
46.B’s job, if B agrees to do A’s. But if you form your 
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board thus, joint stock banks are the most successful of joint 


tions. 

They are, doubtless, more successful in London than in Liver- 
pool, and ‘this opens @ ‘Wost important question, far too large 
for the very end of an article, between two systems of banking. 
ip Liverpool, a daily interest is given, and a high commission 
charged; in London, no daily interest is given, but no com- 
Mision, or at any rate only in comparison a small one, is 
charged. Both systems are compatible with good banking, but 
we think it certain that the Liverpool system gives the greater 
Memptation to reckless banking. 


stock specula 


——— EEE 


_ THE DISADVANTAGES OF A CONFERENCE ON 
ROME. 

bap Stanuey has acted apparently with his usual clearness 
of head in discouraging a conference on Roman affairs. It is 
said at least, and no doubt upon authority, that he has told 
ithe Emperor of the French that no good can come of a general 
talk upon Roman affairs without a fixed basis for negotiation. 
Mhis isjust what he did with regard to the Conference on the 
Position-of Prussia in Luxembourg. Count Bismarck wished to 
_— conference without pledging himself to act upon its 
‘Mecision as to the question of evacuating, or not evacuating 
: bourg. Lord Stanley absolutely declined to do so, hold- 
ingyvery justly that to submit a matter to this kind of arbitra- 
mmcan only be of use where the parties to it show both the 
power and the will to make the result of the arbitration 
effectual. To appeal to a judge whose authority you have not 
determined to respect, is a mere device for bringing such 
:—o into disrepute as artifices for, gaining time. 
| one who wishes to see the council of European 
mations powerful for peace will consent to refer to 
many. question without reasonable promise of their 
to. settle it. No farce is more dangerous to the 
te of Europe than grand international palavers which, in- 
istead of preventing, only.delay, war. It is a resource which an 
Mprepared nation will always fall back upon, in order to gain 
time for. preparation,—and so may positively multiply the 
mber and dangers of war, instead of diminishing them. In 
case.of the London Conference concerning Luxembourg, 
sete was, at least, a most clearly defined point under discus- 
“en, whether after the dissolution of the Old German Bund, 
of which ia was the mere representative in garrisoning 
Luxembourg, she was or was not bound to withdraw her forces 
that fortress, and if so, on what conditions? It was quite 
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clear that this was a point involving the construction of 
treaties, on which it was possible for a Conference to come to 
some decision. And if they did come to any snch decision— 
all parties agreeing beforehand to be bound by it—it was 
easy to execute that decision almost instantaneously, and 
without much doubt that once executed, the matter would be 
finally settled ; for Prussia had but to give the order to eva- 
cuate, and it was not likely that, except in case of war, 
there would be any pressure on her to re-occupy it. 


But these two main conditions of success in the London Oon- 
ference of last spring do not exist in the present case, while 
all the general objections to Conferences of this kind exist in 
even more than ordinary force. There is no tangible ques- 
tion to discuss on which the opinion of a majority of Powers 
could have any legal or political weight ; and whatever decision 
might be arrived at, there would be little hope of its being 
really final. Now, a long colloquy between a number of 
European powers, interested in very various degrees indeed, 
from interests like those of Italy and France, to whom the 
matter is all but vital, down to those of Greece and Turkey, 
whose chief motive would probably be to rival each other in 
the favour of the Powers most likely to influence the future 
of the East of Europe,—and a long colloquy, moreover, on so 
vague a question as the best way of satisfying at once the 
national feeling of Italy and the dignity of the Pope,—could 
not easily result in any very definite decision, nor, even if it 
did, in any practical policy which could be accepted by the 
defeated parties as final. It is almost inconceivable that any 
question tangible enough for practical discussion should be 
laid before such a Conference. It is quite inconceivable that 
any decision which should satisfy either Italy or the Pope, 
or neither Italy nor the Pope, would be accepted as final. 
And yet no decision is conceivable which would not fall under 
one of these heads. Hither it would satisfy Italy and be resented 
by the Pope and the ultra-Catholic Powers ; or it would satisfy 
the Pope and be resented by Italy and the liberal Powers; or 
it would satisfy neither. No decision is possible which would 
satisfy both. Now, if the Italians were satisfied, and the Pope 
and his allies were consequently bitterly hostile; how could 
France dare to leave the Pope to his fate? The Emperor has 
just given him, under very trying cireumstances, a new pledge 
of support against the Italian ambition. He has just earned the 
Pope's gratitude and blessing. He has earned it at the cost of 
completely alienating the gratitude of Italy, and drawing upon 
himself the bitterest hatred. He has felt the pressure of the 
Catholic feeling in his own country so strong, that he has 
been forced to defy the Italian army, and even to deny 
peremptorily the right of joint occupation. He has driven the 
Italian troops across the frontier in the face of the Itslian 
statesmen’s assertion of the equal rights of Italy and France 
in preserving order in Rome. In a word, where there was really 
a clear opening for admitting a degree of encroachment on 
the September Convention, the Emperor has found himself 
compelled peremptorily to forbid it.. It is quite certain that 
all the properly Catholic Powers will support the independence 
of the Pope. If the Conference were to decide in favour of 
Italy, it would bh solely because the Protestant and half-and- 
half Powers had succeeded in outnumbering, in conjunction with 
Italy, the Catholic Powers. Howcould France do in deference to 
non-Catholic opinion what she has so recently and peremptorily 
refused to do on er own account—and this, though she had 
just been supported in Conference by all those Powers who 
acknowledge the authority of the Holy See? Were the 
decision in favour of Italy, it would rest with France whether 
it should or should not be executed; and it is clear that 
France, having just received the formal adhesion of all those 
States whieh constitute Catholic Europe, would be in a far 
worse position to thwart the Pope in deference to the external 
opinion of Protestant Europe, than she was recently when 
she resisted even the slightest, encroachment on his power on her 
own authority alone. We cannot conceive, then, that a deci- 
sion, which practically gives Rome to Italy against the will 
of the Pope—who, in all probability, would not even enter 
into conference to discuss such a matter at all, but would take 
refuge in his. non possumus—should be admitted by France 
in the face of: the certain disapprobation of Austria, Spain, 
Bavaria, and Belgium. If, on the other hand, the decision of 
the Conference should be in favour of the continued secular rule 
of the Pope at Rome, with guarantees from the Catholic powers 
— it is quite impossible that Italy should accept this as final. 
This has, in fact, been tried, and whatever the Italian Govern- 
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ment may wish, the Italian people cannot, and will not, 
accept a decision which finally denies to them what they con- 
sider their natural capital. A decision in favour of the Pope 
might, indeed, take some of the odious responsibility of inter- 
vention off the shoulders of France, but could nof, in the 
nature of things, finally decide anything. The popular aspira- 
tions of Italy would remain what they were. The nation 
would still only be held back from Rome as a dog is held from 
its spring by a leash. No European Conference could extin- 
guish a universal popular feeling of this intense kind. France 
could certainly execute this decision as Jong as she might be other- 
wise disengaged, but the Italians would be only biding their 
time, as they were under the Convention, and the purpose of a 
Conference is to come to some more satisfactory and permanent 
arrangement than that of the September Convention. If 
neither of these solutions can possibly be executed so as to be 
final, still less could one which satisfied neither Italy nor the 
Pope—such as a limitation of the Pope’s secular power to the 
Oity, and an extension of the Italian dominion to its walls. 
This solution, which would exclude the Italians finally from 
the one point they most value—their historic capital—and 
rob the Pope, as he would say, of the larger part of his small 
remnant of patrimony, would irritate both the antagonists in 
this controversy, and leave no chance of final solution. 


On the whole, then, it seems to us certain that neither could 
a distinct question of moderate dimensions be presented 
to the Conference, such as could elicit a decision of the 
smallest. weight ; nor even if such a question could be pre- 
sented and decided would the decision in the least advance 
the prospect of a final settlement. But if this be so, Lord 
Stanley is certainly entirely right in declining to take any part. 
@onferences which wrangle and break up, only diminish 
materially the authority of these bodies, and the chance of 
their succeeding in cases more fit for their consideration. 
Conferences which decide something which is of no effect, and 
which the parties chiefly interested decline to accept as bind- 
ing on themselves, are, as Lord Stanley justly thought in the 
case of the Luxembourg Conference, mere instruments for 
fomenting the mutual grievances of the various Powers in- 
stead of removing them. If Italy had obtained a decision in 
her favour which France refused to respect, or France had 
obtained a decision in favour of the Pope, which Italy refused 
to respect, the Conference, besides having inflicted the general 
evil on Europe of a solemn council of Powers ending in smoke, 
would have compassed the special mischief of aggravating the 
enmities which it was professedly called to allay. From a Con- 
ference of this. kind, it is clearly desirable for England to stand 
aloof. 


Indeed, the known sympathy of the English people with 
Ttaly, and their known prepossessions, amounting even to pre- 
judice, against the Pope, all combine to diminish the weight of 

d’sopinion with Catholic Europe; and heronly influence, 

\| therefore, as a mediating Power, would be in case she were 
prepared—which is notoriously not the case—to join in a 
guarantee of any solution which the Conference might 
decide upon. To go into a Conference for the mere sake of ex- 
pressing the opinion which, as every one knows, England 
must express, if she is to speak the mind of Parliament and 
of the nation, but without any intention at all of backing 
her opinion by promises of material support, would scarcely 
either add to our own influence or forward the question 
under discussion ; and we have also to remember that a Con- 
ference would, probably, be supported by many Powers, like 
Russia, Turkey, and Greece, not for the sake of the special 
question under consideration, but inthe hope of raising other 
difficult questions of greater interest to these other Powers. In 
this way, a Conference may become the instrument of opening 
@ great variety of vague and unpleasant problems in which 
‘Bagland is more closely interested, or, at least, believes her- 
self to be more closely interested; than in the solution of the 
Roman question. Wecannotdo better than to keep out of 
‘these perilous and vagne discussions, and no one feels this 
more distinctly than Lord Stanley. We feel sure that we 
may trust to his discretion for not embarking us on these 
unknown seas, without some much more obvious resulting 
advantage than that for which chiefly, in all probability, 
France is looking,—that, namely, of diminishing the weight 
of responsibility which rests upon her in connection with 
what we deem the most unfortunate, and, in the end, short- 
sighted policy to which she has just committed herself afresh. 


——— 


THE ECONOMEST. 


THE ECONOMIC SIDE OF THE WORKHOUSE 
INQUIRIES. | 

Ture is one side of the Workhouse Infirmary question whigh| 
runs some risk, in the present excitement of the public mip 
of being overlooked. It is quite clear from the eyid 
already received by the Commission of Inquiry, that the ra./ 
port of the Lancet upon the Farnham Workhouse, so far from | 
being exaggerated, was undertoned. Every statement mads 
in that journal has been confirmed by witnesses, and the uniga} 
doctor has added, as it were incidentally, some very dark | 
touches to the picture. It is rare to meet, even in fiction, with} 
anything quite so horrible as his quietly told little story of | 
the sick pauper woman, roasted to death from sheer guping/ 
neglect. It is also, we fear, nearly certain that the state off 
the workhouse infirmaries all over the country is exceedingly! 
bad, much too bad to be tolerated, and that the board, i 
has been for some time in possession of clear reports q | 
the subject from Dr E. Smith, is to blame for an inertia, thel 
secret explanation of which we believe to be this. The tradi 
tionary theory of the department is that it must be cautions! 
and slow, because it is so exceedingly unpopular, a theory) 
which twenty years ago was founded on experience, | 
country gentlemen were at that time bitterly hostile tothe Boar | 
believing it actuated by a harsh spirit and a disposition ig} 
excessive encouragement, and the public in its jealous dislike | 
of centralisation took up their side of the quarrel. The Board 
was defeated so often that it became afraid to move, and} 
though the public temper has so entirely changed that the} 
Board might almost vote itself absolute, it is still reluctant te 
stir until certain of general support. A few sharp rebul 
from Parliament, and the removal of one or two old offici 
will cure this, and the public is evidently ready to remove 
recognised abuses. The houses will, we have little doubt, be 
improved, the wretched race of “ masters’ selected to 
down masterful beggars—that was their original duty 
be replaced by men of education, and the infirmaries will be 


turned into deeent though, perhaps, carelessly managed hospi- 
tals. On so much the public mind is, we conceive, made | 
but there is another and very serious matter for it to.consider, 


Civilisation is very costly. The main source and reason 
of all the barbarities now exciting so much just indignation 
has been the desire to save expense, to keep the rates as far 
as possible “down.” Much may be due to stupidity, and 
more to the dull indifference. into which unpaid committe 
are apt to fall when assisted, as they believe, by paid office; 
but the main cause of all failures in British workhouse 
management has been economy, and if we wish to remedy them 
we must spend more, a great deal more. A few pounds will, 
no doubt, provide basins for sick women at Farnham, buts 
few pounds will not rebuild the workhouse infirmarieso 
England, or pay for sufficient professional attendance, orp 
vide proper nurses, or supply a reasonably kindly sick dietary. 
The mere effort to secure good cooking, cooking that. is*fit fer 
invalids, the mere sanction of medical necessaries like port 
and quinine, the mere effort to educate the children decently, 
will cost more, much more, than the public as yet ie 
The financial managers of Guy's, Bartholomew’s, or 
Hospitals, could give details upon these points wi 
would startle reformers, and perhaps alarm the country. We 
have no hesitation in saying that if the infirmaries are now 
thriftily managed, civilised arrangements such as the Lanett 
would approve will involve at least double the outlay now 
sanctioned for that branch of the work of relief, a branch ex 
tending, as Lord Devon admits, from year to year, and likely, 
if the infirmaries are improved, to extend till every workhoute 
becomes an enormous hospital. Thousands are kept out bys 
dread which decent arrangements will remove, a dread so keen 
that country folk in London resist being taken to “hospital, 
lest it should’ be like the only one they know, This expendi] 
ture has to be provided out of rates already in places cruelly 
heavy, so adjusted as to fall on small farmers and little pro 
prietors with a dangerous weight, and, like all direct taxes 
exceedingly unpopular. A sudden and a large increase im the 
demand for poor-rates—and that is what this movement wish 
produce if it is left to ran its course—will be felt as am mi)’ 
fliction over three-fourths of the country, and perhaps prod 
a reaction against humanity and civilisation as applied 
workhouses, It is, therefore, of the highest importance tony 
the board should consider whether such a demand is indis-} 
pensable; whether, amidst all the mismanagement now coming) 
to light, pecuniary muddling may not be reckoned. 
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Are the workhouses thriftily managed? We doubt it very , fail or succeed, according to good or to evil management. There 


are not always the cheaper, because those who are to consume | them. 


aged, may easily waste cash like a State department. In this | are no reasons for the hybrid plan of lending the public 
very 
























|| trol. Very unadvisedly and often under Parliamentary pres- 
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indeed. They are very meanly managed, but meanness is | are other, and (we think) better arguments for saying that 
invariably thrift. Local boards are not good managers of | railways are different from common undertakings; they are 
as we all know from the experience of vestries and | indispensable monopolies ; we can never do without them, and 
ities, and local boards working through contracts are | we can never prevent their falling into the sole control of a 
liable both to imposition and to jobbery. Supplies | few hands; we can never ensure an effectual competition in 


are paupers, and a union workhouse, if carelessly man- For both these plans there are strong reasons, but there 


affair, evidence is coming out which suggests, to | money, and yet getting no return of power in exchange for 

the least of it, much waste. Witnesses seem to doubt | it, We thereby take away the check which guides common 
supplies paid for ever arrived, and, even if they are | companies, the check of failure and want of money; and ‘we 
and their suspicions are malignant, it is quite clear the} do not substitute the only possible other check—the 
did not get the full benefit of its position asa great| supervision, and, if necessary, the interference of Govern- 
wholesale buyer. A workhouse is as big as a great ship, and | ment. A railway supported by State subsidies, and not 
‘hgs.as various expenses, and in a ship the State has found it | checked by Government control, isa sort of chartered liber- 
seoonomy to keep a separate purveyor—a man responsible | tine, and we decline to create anything like that in Ireland. 


all outlays. Strict inquiry might show, we think would . la ; 
: Secondly, what is even more natural; anticipating a possible 
show, that the cost of exchanging the master for an educated State purchase, cach Ith railway-eocms:to went’ to: ralsosite 


gaperintendent, clergyman or doctor, as it might be, would 3 va ; . 
superin Sidelf, partly in prohibiting peculation, partly in secur own prices. They say, or some of them say, “ Our railway-is 

re intelligent, and therefore less ex ee stem of | 20% 80 bad as other Irish railways: we are not, perhaps, 
ing, m0 : " 7 “prospering just now. There are difficulties as to our 


ing. If we are not greatly mistaken, the cost of certain | ,. 4. . ety 
ts in different unions will be found to vary almost | ,, come mcaieen = ee ee ee 
ee cont ob! Walldinguhian eaiieant deepen: |. explain to you, and which can be easily cured.’ But those 


gnd for very much the same reasons. At all events, the 
‘board will do well to institute quiet but determined inquiries who: use this oe ot talk on ould rensesaber that: the: only 
on that head through men who understand something besides ae for considering the Irish Railway enas-apart from ths 
Sita} accounte—who know, for example, the difference: be- English is, that the Irish companies themselves wish it. 
i cdinléaals. snl retail price = Seiad: snkiiieidas: sno They come forward as willing sellers, whereas, even im the 
i dill tin. enalh. Ane. Sie -Ahteem: ti, ache whether, if infir- | Present disheartened state of the railway interest, a Govern- 
maries were centralised, they would not cost less; whether no ment which proposed. to bay the Baglish railways, would 
te’ can' be made of the “cottage hospital” system; and have to deal with most unwilling and intractable sellers—at 


Rilke Yuildings ought to cosh quite eo muchas they-do. least, that is the understanding; and if the Irish Railway 


; 4 Companies begin to say the contrary, they upset the first 
Wedonotwish tobe mistaken. Whatever the burden of treat- | assumption upon which the issue of the present Commission 
ing our sick poor decently may be, it must be borne, even if we 


proceeds, and upon which alone Parliament would act, If the 
have, as a last resort, to throw part of it on that vast mass | Irish railways do not wish to be bought, assuredly the English 
of wealth which now escapes this form of taxation altogether. | Government do not want to buy them. 

All we desire is that the public, while insisting on decency 
and merey in workhouse hospitals, should look the facts in ee ee ee ee 
the face, and remember that unless it can in some way secure RAILWAYS. 


exceedingly good management, management with brain in it, | Arreapy, we have pointed generally to the causes which have 
like Post-office management, for example, it will have to | in so short a space of time led to the depreciation of British 
gratify its philanthropy at very heavy cost. There is one | railway property. We have shown by a few striking cases 
thing sadder almost than workhouse cruelty, and that is the | that this rapid collapse has not been the result of any sudden 
spectacle of a hard-working man sold up for rates, a spectacle | diminution of traffic, or of the apparent profit accruing from 
which is in places already too frequent, and which cannot be | that traffic, but that the whole question appears to rest upon 
too carefully avoided. Lord Devon may depend upon it that | the inability of railway companies to raise more capital, 
a Householder Parliament will not be easy to manage upon | Railway credit has become rapidly bad, upon evidence which 
this;point, pressed as it will be on the one hand by voters | we need not now repeai. With bad railway credit it is difficult 
who hate cruelty, because they know they may possibly have to | or impossible to raise more capital, and the result in some 
endure it, and on the other by voters who feel the pressure of | instances is an entire suspension of dividends. The situation 
tates most acutely, and who see that those who pay rental out | ;, quite novel. We thought we knew more of railways after 
of work are rated as heavily as those who pay it out of realised | the teaching of more than a quarter of a century, but we 
savings. In London, as we all know, a millionaire often pays | cannot now avoid the conviction that we haye yet to learn 


the same rates as a professional who has not saved a shilling; | what are the true profits of railway business, and how a grave 
and the inequalities in the country, though not so extreme, are | dijemma is to be met or to be averted. 


often great. If Lord Devon does not wish to see the reform 
inthe Poor-laws take a direction far from Conservative, he 
must see that the Board, while prohibiting workhouse cruel- 
ties, prohibits also with the same severity workhouse waste. 
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A question of such deep interest has naturally provoked 
the accustomed commentary, but the most business-like form 
in which a remedy is suggested comes from ‘the ‘“ Railway 
‘‘ Shareholders’ Association,” instituted in Manchester at the 
instance of some able and wealthy gentlemen who are well 
THE IRISH RAILWAYS. known, and whose names give weight to anything of a busi- 

. mat : ness-like character with which they elect to identify them- 
. : ited 4 mene REINER pins seers: ane very-P nae selves. The objects of the association are declared to be the 
aeons why Government should think of buying the Irish | protection of railway property, and with that view this Asso- | 
tailways, and, therefore, we are the more anxious to point ciation lays down the following rules for.guidance. All 
out two very dangerous, though very natural, Irish desires, further expenditure in obtaining or making competing lines of 
railway is to be stopped ; friendly relations are to be promoted 
between railway companies, and all disputes are to be arranged 
by arbitration ; shareholders are to supervise the appointment 
sure, the English Government has lent money (through the | of directors, and to control affairs. more effectually, than 
Exchequer Loan Commissioners) to the Irish railways, but has hitherto. Lastly ’ the Association proposes to consider the best 
obtained from them next to nothing in retarn. In all material methed of extricsting railway companies from: theirr present 


respects, the Irish railways are as independent of the State as financial aeepeiec. aa 

| the English. But no system can be worse; itis a via media, As to the first point, there Com; be scarcely two =. 
| conabini ‘ddl Shee da thneiitta tai Extravagant expenditure of capital has been the chief cause 
| bining, as middle courses so often do, the-evils of both of the existing deprecistion, and, therefore, the primary 
extremes, There are fair arguments for leaving railways, like remedy ought to be the stoppage of capital expenditure. But, 
common commercial enterprises, to take care of themselves, ang | 80 far as we.are able to judge at present, it is scarcely neces- 


eer. 
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One is to get English money without getting English con- 
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sary to pass a resolution of this nature, for the, reason that 
with existing railway distrust, capital expenditure stops of its 
own accord. 

The promotion of friendly relations between railway com- 
panies, and the arrangements of disputes by arbitration, would, 
of course, be steps in the right direction, and this would be the 
natural sequence of a closed capital account. Give the first, 
and you can scarcely avoid the second. Railway companies 
will not fight if they have nothing to fight with. This rail- 
way fighting has been an element of cost in railway making, 
perhaps greater than any other, and the sinews simply consist 
|| im an open capital account. Stop the capital: stop the 
|| sinews : and there is no more railway war. 


'| As to the further power proposed to be given to share- 

holders to supervise the appointment of directors and control 
affairs, there is, we think, very little to be said. Up to the 
present time, shareholders have in name had ample authority 
upon all such questions, and yet with all that, for some reason 
or other, they have been unable to exercise it. There have 
|| been directors’ proxies, There has been the personal influence 
of every director pervading the proprietary body. And then 
above all, there is that constitutional deference to constituted 
authority which pervades our race. A word from a director, 
well chosen, is, as a rule, law to the shareholder without the 
precincts of the board room; and we have yet to learn from 
|| the future proceedings of this Association how this difficulty, 
|| hitherto almost insurmountable, is to be met and to be over- 
come. Wedo not say that it is insurmountable, but it is 
beyond dispute that up to the present time it has never been 
|| Ovecome in effect. 


As to the last point, we have more hope. When a body of 
|| intelligent men, deeply interested, sit down to consider the 
best method of extricating their property from a pressing diffi- 
culty, the probability is, that in the end they will succeed ; 
and there is not the less hope for the efforts of this Associa- 
tion that its focus is in Manchester where we grow and 
educate, par excellence, our best business men. 


But we shall be much mistaken if these Manchester share- 
holders, who have set themselves to perform this useful duty, 
have not yet much to learn. The assumption is, that railway 
|| property, such as it exists in England, Scotland, and Ireland, 
is intrinsically sound and profitable under capable and 
|} economical management. This is the precise question which 
|| the Manchester Association has yet to solve, and upon which 
we might almost pronounce that they are imperfectly informed. 
Their means of information are just these. Accounts of 
|| capital and revenue have been put forth from time to time by 
|| every railway company in the United Kingdom, and the one 
|| only inference from recent disclosures is this, that all have 
been more or less in error, and that all have erred in favour of 
the dividend by means of an open capital avcount. The first 
|| duty of this Manchester Association should be, in our view, to 
|| ascertain what railway profits are; and then, when they know 
|| that, to suggest such a remedy as will render to investors in 

railway property some adequate remuneration. 


SAVINGS’ BANKS RETURN. 

'| Tue following return shows the amounts received from, ani 
|| paid to, Savings’ Banks, and Post Office Savings’ Banks, in the 
United Kingdom, by the Commissioners for the Reduction of 
|| the National Debt, during the four weeks ending November 2, 
1867 :-— 


Total Amount | Total Amount 
received by the paid by the 
Commissioncrs. Commissioners. 
Savines’ Banks :— 
In money and iuterest credited 
To transfer certificates from Post Office 
Savings’ Banks to Savings’ Banks 
By transfer certificates from Savings’ Banks 
to Post Office Savings’ Banks 


£ s di £ sd 
62,086 6 11 79,628.17 & 


9714 8 . 
17,444 0 2 


62,184 1 7 97,0562 17 7 
Post Orrice Savines’ Bavxs:— 
In money and interest credited 
To transfer certificates from Savings’ Banks 
to Post Office Savings’ Banks. 7 
By transfer certificates from Post Office 
Savings’ Bank to Savings’ Banks 


87,957 10 0 
17,424 0 2 ses 

97 14 8 

~~ 105,381 10 2 714 8 


Total amounts on November », 1b6i, he credit of — & s a 
The fund for the Banks for Savings 35,815,341 15 1L 
Tne Post offjce Savings’ Banks fund ... 9,623,161 18 4 


45,438,493 9 3 
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PUBLIC COMPANIES. 
RAILWAY COMPANIES. 


Ban ffshire—The report stated that the revenue for they 
year amounted to 6,759/, and the expenditure to 3,8701, leayj 
available 2,890/ for debenture and other: interests, being an in. 
crease over the preceding year of 2241. The chairman said at | 
the meeting that the line was amalgamated in the Great North | 
of Scotland system, and that ordinary stock in that company had 
been accepted in exchange for their own ordinary stock. 

Buffalo and Lake Huron.—At the half-yearly meeting the 
report was adopted, though some disappointment was expressed | 
at the results. The chairman said that the Grand Trunk boagg | 
had allowed them to draw 10,000/ on account, and an applicatiog | 
was to be made for more, which he hoped would enable them to | 
give something to the preference shareholders. 

Bristol and South Wales Union.—At a special meeting, the| 
agreement with the Great Western was sanctioned. It provided | 
for the payment of all preference charges, and the following diyj. | 
dends on ordinary stocks :—For the period between the lst of 
August, 1868, the date of the amalgamation, and the 31st of Deg, 
1868, the Great Western Company were to pay dividend to the 
South Wales Union ordinary shareholders at the rate of } pep 
cent. per annum for the year 1869, and for the months of January | 
and February, 1870, at the rate of 1 per cent., and after that | 
date the shares would form part of the Great Western ordinary 
stock. 

Caledonian.—The board have notified their intention of apply. 
ing to Parliament for permission to abandon four 
authorised in 1865, together with extensions of time for the 
completion of other works. 

Great Eastern.—At the meeting on the 8th instant, called for 
the purpose of considering the constitution of the board, it 
appe that the members who composed that body were divided 
amongst themselves, and that the board meetings were cons 
sumed in discussions which damaged rather than assisted the | 
property. The result was that the’ following resolution 


immediate reorganisation of the board is essential, thank 

Turner, Mr Ballantine, Mr Smith, Mr Laird, Mr Gamble, Mr 
Kennard, Mr Simpson, Mr Makins, and Mr Legg, for having | 
offered to place their seats at the disposal of the propri 
That this meeting hereby calls upon Mr Goodson, Mr Josselyn, | 


° was 
carried :—‘ That this meeting, convinced that a thorough and | 
Ms | 


Major Jarvis, Mr Beavis, Colonel: Palmer, and Mr Smale, to 
likewise forthwith place their resignations at the dis of the | 

prietors. That a committee, consisting of Mr G. 

Mtr James Chadwick, Mr Robert Stuart, Mr Edward Clary, 

J. Fildes, M.P., Mr S. Rawson, Mr H. B. Legg, Mr 0 
Henry Parkes, and Mr C. E. Stewart, be and is hereby appointed 
for the purpose mentioned in the notice convening this meeting, 
and to report to an adjournment of this meeting to be held on 
the 22nd of November, as to the changes which ought to be made | 
in the board.” 

Honduras 10 per Cent. Railway Loan.—The Government of 
Honduras has contracted for the issue of a loan for 1,000,000), 
bearing 10 per cent. interest, payable haif-yearly in London, and 
redeemable at par within 17 years by yearly drawings. The 
issue price is 80 per cent.; and the payments are to be made as 
follows :— 

Depos 15 per c nt. 

let January, 1868... 10 _ 

1st July, 1868 16 om 

1st January, 1859... - 2 — 

1st Aprit, 1869 200 = 
Each payment to be made, less interest. The object is the con- 
struction of an inter-oceanic railway from Port Caballos, on the 
Atlantic, to the Bay of Fonseca, on the Pacific. Colonel 
Stanton, R.E., has surseyed the line on behalf of Her Majesty's} 
Government, and reports favourably. Extracts from the agree 
ment with the British Government accompany the prospectus: } 
The revenue of the line is specially hypothecated to meet the 
bondholders’ claims, together with the produce of the Mahogany 
forests. Subscriptions are also invited on the Paris Bourse. 

Madras.—An additional section of 32 miles on the North 
West line is reported to be far advanced. The number of miles 
worked over has been 645, against 611. The gross receipts for 
the half-year were 241,010/, against 213,676/, and the net 
receipts 141,182/, against 117,853/ of the corresponding half of 
1866. These results were attained in the face of a general 
depression of trade. 

Nova Scotia and New Brunswick (Tntercolonial\.—This com- 
pany, to which it is understood that an Imperial guarantee is at- 
tached, has been registered with a capital of 600,000/, in 20! 
shares, with power to increase. 

Victoria Station and Pimlico.—Offers are made by the board to 
convert all outstanding debentures at once into 44 per cent 
debenture stock, or to pay them off in cash. 

BANKS. ; 

Royal Bank of Liverpool.—At a resent meeting, the depositors 
refused the terms offered for their payment by instalments; ane | 
a further meeting was held on the 12th instant. No definite 
course was then resolved upon; but various persons spoke im 
favour of a conciliatory course of action. On the 13th, however 


the proposals made below were accepted. A meeting of the 
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general belief, M. Magne were to try to avoid ~ loan for the 
moment, if only to prove that he is not the borrowing Minister the 
public suppose him—borrowing being the clumsy expedient of 
unskilful financiers. And though the situation in undoubtedly | 
embarrassing, he may be able to do without a loan for a time by 
turning aside certain revenues set apart for the sinking fund, 
manipulating the funds of the dotation of the army, effectiug a 
conversion of the Mexican securities on the condition that with 
each one a certain sum should be paid in return for so much renée, 
&e., &c. 
The Prefect of Paris, in consequence of the dearness of bread, 
lies decided that what is called the ‘“ compensation system ” 
shall be re-established—that is, that bakers shail be requested 
(not compelled) to sell their bread below the cost price, subject 
to being reimbursed the difference by what is called the Caisse de 
la Boulengerie. It was, you are aware, for many years the cus- 
tom in this country for the municipal authorities of towns to, in 
French parlance, “tax” bread, which meant that they took the 
average price of flour in the market every fortnight, added 
thereto what they conceived a sufficient sum per sack for the 
baker's industry and profit, and then decided that the loaf should 
be sold for so much and no more. In 1853, the addition was made 
to this system, so far as Paris was concerned, tbat bread in times 
of scarcity should be sold under its real value, and in times of 
plenty above the value; and the Caisse de la Boulangerie was 
established for enabling these things to be done. The Caisse 
started with a fund of 20,000,000f contributed by the department 
| of the Seine ; and by means thereof compensated for a time bakers 
| for selling bread at less than the real cost. Afterwards, it got 
| back its money by making them sell at more than the cost. 
| Things. continued in this way until some years back, when the 
| baking trade, which had been a monopoly, was thrown open, and 
| the “taxing” of bread ceased. But then it was decreed that a 
| special duty should be imposed on in and flour, in order to 
/ form a fand to enable bread to be sold at not more than 50c the 
kilogramme (43d the 2 lbs), when the real price should be supe- 
ior to'that figure. In this way, the Parisians were treated like 
| children, for whom it was necessary to exercise foresight. The 
contingency of bread’ being above 50c having now arisen, the Pre- 
fect has brought the compensation system into work again. The 
average price of flour is to be taken every week, and 9f per sack 
is to be added to it for the baking. Each sack is to produce 130 
kilogs' of bread. The baker is to: sell at 50c, and the difference 
\ between the 50c and the real price is to be reimbursed him. 
Several bakers, it appears, have refused to adopt this system, 
because it necessitates the keeping of double accounts and the ex- 
posure of the state of their business to the Caisse. When, too, bread 
may become cheep again, they will have the trouble of levying 
‘more for it'than its cost, and handing over the difference to the 
Caisse. But, asthe public will naturally go to the shops in which 
bread is cheapest, it is almost certain that all the bakers will have 
to come into the system, except, indeed, in districts where 
| there happens to be nocompetition. Some time back, the French 
Ennperor proclaimed the necessity of spreading ‘‘ sound notions 
of political economy” in France. This Governmental meddling 
with the price of bread is hardly in accordance with such notions. 

An Imperial decree, dated yesterday, enacts that, until other- 
wise ordered, the surcharges established by the law of 15th June, 
1861, on grain and flour imported in foreign vessels, are suppressed. 
Under this law, wheat and buckwheat so imported pay lf the 100 
kilogs (about 94d the 2. cwt); flour of ditto, 1f50c; all other 
grain and flour, 50c. 

The report-of the grain market.at Marseilles, of Saturday last, 
says :—“ Durimg the past week, the transactions that have taken 
place show that there are still wants to fulfil. During the past 
month, we have received about 1,200,000 hectolitres of wheat, 
but, notwithstanding, our prices have grea‘ly advanced, aod the 
quantities disposable are insignificant, owing to the numerous de- 
mands of each day. We believe that the variety of wheat in the 
great markets of Europe cannot do otherwise than consolidate this 
state of things, since Spain, Africa, England, France, Belgium, 
and:even Italy have to complete supplies necessary for their con- 
sumption.” ‘This week the market has been firm. At Paris, it 
will be observed from the report. below, there isa new advance 
both in wheat and: flour. 

Messrs Bischoffsheim, Goldschmidt, and Co., bankers of the 
Chaussée d’Antin, have, by means of advertisements in all the 
ioe solicited subscriptions to the 50,000 railway bonds of 
Honduras, of which the issue has been announced at London. 
French capitalists and speculators, not being very learned in 
geography, hardly knew where Honduras was, and manifested 
some little surprise at being asked for money for it. However, it 
is-affirmed that having instituted inquiries about the State and 
ite resources, and about the value of the security offered, they 
have made investments, 

The Tunisian Government hes sent the Comptoir d’Escompte 
bills on Paris.at 75 days date for 716,000f towards the payment 
of the coupon of one of its loans, which fell due on the Ist July 
last, With 800,000f of bills previously forwarded, and 400,000f 
to be obtained froma bank at Paris, the amount necessary for 
that coapen will be nearly realised. But another coupon fell 
due.on Ist November, and it has not yet been paid. Payment, 

I however. is pronused not later than the month of May. 


Circulars: have been issued posing to raise 
150,000,000F for the cotablishmeat. of 150 banks in thes al 
to be in connexion with a great central establishment. in -Pass 
It is said that the getters up of the'affair are of celebrity in the 
banking world, but, with singular modesty, they abstain fx 
giving their names. Serious doubts are entertained that ¢ 
150,000,000f will be subscribed, it not being usual to 
such sums to anonymous gentlemen. 


Some time back, a company was formed in this city under 
name of Magasius-Reunis; with a capital of 000,06 
(8,000,0007), for selling all sorts of goods—under the sing 
condition of seimbursing the purchaser all his outlay img. 
number of years,—ibe reimbursement to be effected by means 
investment at compound interest. The company, which, by 
has built for itself a vast and splendid edifice, now announces 
in order to “obtain a great number of purchasers, and to | 
its sacrifices,” it will give gratis a share to the number of 19¢ 
to every person who, in three months, will buy from it 500£ 
of goods. The announcement seems to indicate that the 
of the company thus far has not equalled its-expetations, 


Subjoined is the market report :— 

FiLour.—Prices at Paris have risen. Yesterday, superior was 94f¢ 
sack of 157 kilogs; first marks, 93f; good, 92f; other so to 
91f. Six marks, 91f %5c. Type Paris, the 101 kilogs, 56f, These: 
prices are from lf to 2£ above those of last week. 

Wueat.—At Paris, yesterday, choice was 53f; first quality, 52f; 
second, 50f, the sack of 120 kilogs. The choice is 50c, and the ‘irs, 
quality 1f more than last week; in second, there is no change, 

Corrox.—The sales at Havre, in the week ending Friday, wary 
8,446 bales, and the arrivals 1,371. The closing quotations were 9 
to 5f lower for United States, in very ordinary and higher designations; 
2f to 3f lower for Peru and Bahia; 2f to 5ffor Soracaba and Minas; 
2f for Cumana and Tinnevelly; other sorts unchanged, New 
Orleans very ordinary was, consequently, 103f the 50 kilogs, and 
Broach, good ordinary, 90f; Tinnevelly ditto, 82f; Madras 
756i. The market was regular on Monday and Tuesday, but dull yay 
terday. The quotation yesterday of New Orleans, very ordinary, way|| 
102f 50c for disposable, and 90f for delivery; good ordinary, for dei. 
very, 85f. 

Corrre.—The sales at Havre, in the week ending Friday; were; 140) 
Port-au-Prince, Jacmel, and Jeremie, 62f to 67f the 50 kilogs, in bondy 
263 Cape, 76f; 338 Gonaives, 80f; 770 Rio, not w disposable, 57% 
to 58f; 2,340 ditto, for delivery, 46f to 64f 50c; 1,755 ditto washed; for 
delivery, 76f 50c to 85f 50c; 600 Santos, different prices; 116 la 
Guayra grage, 77f; 58 Malabar, 85f to 86f.50c;.100 bi i 
London, 75f. By auction, some damaged. This week, Por 
69f to 73£; Gonaives, 79f to 80f; Cape, 76£; Rio, 49f 50c to 7; 
washed, 80f and 88f 50f; Santos, different prices. At last 
week, 1,805 sacks Winard, 105f and 112f 75c; 173'bags Salem, 117860e; 
250 Rio, nob washed, 61f 50c and 58f; 138 washed, 92f; 50’ Bahia 
—; some habitant, 140f. This week, Mysore, 108f 50c;. habe 
tant, 140f; Rio, washed, 97f 50c; Rio, not washed, and Costa Ricy 
prices not given. At Nantes, last week, 250 bales Reunion 
pointue, prices not stated. No sales this week. At Marseilles, lat 
week, 7,384 sacks Rio, at 53f 50c, 54f, 62f, and prices: not.stated. This 
week, Rio, 60f and 53f. 

Sue¢ar.—Business was limited at Havre, in the week ending Friday: 
4 


oe 


> 


asmall quantity of French West Indiaat 49f 25c the 50 kilogs, bonnequa 
trieme, dnty paid, and some usine, 52f 25c to 56f; alsosomedamaged Havams 
by auction. This week, no sales. At Bordeauz, last week, some loteof 
French West India, 48f 75c, bonne quatrieme; asmall quantity ditto, 49f25e 
This week, Martiniqne, 48f 50c, bonne quatrieme. At Nantes, last week, 
some French West India usine at 53f 50c, 54f 50c, and 62f on 

No sales this week. At Marseilles, last week, 280 tons Egypt at 

not stated, but believed to be 32f 50c, No. 12; some Martinique, 3if 
bonne quatrieme. No sales this week. 

Inpico.—At Havre, in the week ending Friday, 15 chesta 
new, at the estimates to 1f above; 2 ditto old, and ’7 serons 
prices not stated. This week, Bengal, to 75c and 60c premium. At Bor 
deausx, last week, 27 chests Bengal, 21 Kurpah, 64 Madras, for del 
very, at 2f 95c the rupee: 11 serons Carracca, prices not stated. This 
week, Bengal and Kurpah, quotations not given. 

Hies.—The sales at Havre, in the week ending Friday, were 9% 
Monte Video dry, for delivery, 110f the 50 kilogs; 10,500 salted sale 
deros ox, 57f 25¢ to 60f; 1,750 Rio Grande salted ox and cow, 
55f; 1,000 Rio Janeiro salted ox, for delivery, 54f 50c ; 850 Pernam 
buco salted, 52f 50c; 100 Para salted and drysalted, 70f; 200 hor 
Buenos Ayres dry, 8f each. By auction, 121 Bahia, 75f to 82f; 1,082 
Martinique, 49f 50c to 58f 500; also different sorts of damaged, This 
week, Pernambuco salted, 52f 50c; Monte Video salted caladeres 
58f to 60f; Buenos Ayres, 58{ 75¢; Trinidad, 55f; Lima dryselted| 
65f; Jersey salted, with horns, 42f; Monte Video horse salted, 4fanl 
44f 25c; Buenos Ayres ditto salted, 45f 25c. 

Woou.—At Havre, in the week ending Friday, the sales were 28} 
bales La Plata unwashed, 1f 10c and 2f the kilog; 14 Monte Video 
washed, 2f 15c; 30 Rio Grande unwashed, If 65c; 4 bales sheepskity| 
La Plata rasons, 60c; 10 Buenos Ayres lambskin, 1f 25c. By auctiath | 





* some different sorts of damaged. No sales this week. 


TaLtow.—The sales at Havre, in the week ending Friday, 
pipes 300 demi-pipes Monte Video saladeros, disposable or in the 
52f to 52f 50c the 50 kilogs; 82 demi-pipes La Plata, disposable, 
to 51f 50c; 37 pipes 300 demi-pipes ditto, for delivery, 50f 50c tod 
14 casks New York, disposable, 58f. This week, La Plata, 51f 
Paris, yesterday, the 100 kilogs, without octroi duty, averaged 1046 

Spiairs.—At Paris, yesterday, 3-6. first quality, 90 deg,, disposal 
59f to 60fthe hectolitre. At Sordeaux, the day before yesterday, 
Languedos, 86.deg,, 85f; 3-6 beetroot, first quality, 90 deg., 678. 


Maprip, Nov. 11.—An official return of the financial 
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ish railways on the 3lst March last has just been issued. 
22 different companies are shown to possess a nominal capital 
,781,000 reals, which, calculated at the exchange of 100 
to the pound sterling, represents a sum of 39,697,311/; the 
j amount at which the shares were issued was 2,798,607,444 
and the sum ene produced was 2,444,227,444 reals, or 
62 per cent. of the nomina capital. The Government subventions 
sunted to 1,7)3,214,287 reals, or nearly one-half of the nominal 
1, and of this sum 1,409,626,484 reals had been paid on the 
gst March, 1867. The railway bonds i-sued have been 2,942,355 
jn number, of 2 nominal value of 5,624,165,100 reals, and pro- 
ing 2,842,754,543 reals, or 50 per cent. Of these bonds 

, representing 1,409,626,484 reals, have been paid off. 
The capital disbursed on the 31st March was, consequently, as 





Reals. 
i 2,444,227,444 
Government subvention ... e- 1,409,626,484 
EG ii rccckepcccccchectiwarcsaccscessscsterevactese SpOaye ease 


I ica ics 6,696,608,471 
or more than 66,966,084/. The total length of railway in working 
being 2,556 miles, the cost per mile has been 2,619,960 reals, or 
96,1991. The receipts during the first quarter of 1867 were 
69,742,920 reals, or 27,285 reals (272/) per mile. 





Corresponvence 





THE BANK OF ENGLAND. 
TO THE EDITOR OF THE ECONOMIST. 
Sin" C” ar in his last letter, that a bank note is analogous 
| toa check, is, indeed, substantially the banker’s cheque on 


i Such age is calculated to create confusion, because it 
} ignores fundamental distinctions. A bank note is a promise to 


[pay * cheque is an order to pay, and there is no analogy 


_ A bank note is a transferable promise on the part of a bank 
to pay to bearer, on demand, a certain amount of coined gold; it 
tes side by side with coin in endless succession ; it liqui- 

dates debts like coin ; and men in business are practically bound to 
it when in circulation—(the words in italics are taken from 

the Times). A cheque is an order directed to a banker to pay 
over a specified sum of money ; it requires endorsement on 
i aaa nor is any one practically bound to accept it when it 
is offered to him as payment of a debt, as he would be in the 
case of a bank note, because it is an order to pay bank notes, 
which may or may not be complied with for various reasons: it 
isnot a bank note itself. An order to pay a fifty pound Bank 
of England note, and the note itself, are very different things, 
and I believe there is no analogy bet 


[ 





ween them. 

A little farther on, “C ” saye—‘“ The amount of bank notes at 
any time in circulation is, therefore, not regulated by the banks : 
it is by the public, &c., &c.” Most true; but “C” 
omits. to state that this only holds good where banks are 
obliged by law to hold gold coin or bullion for all bank notes 
issued over a certain fixed amount, for where there is no such 

esome regulation, it is well known that the public cannot 
Tegulate the amount of bank notes, but that if the foreign 

continue adverse for any time, the banks issue more 
and more bank notes, the public take them, prices rise, and gold 
goes; until a depreciated currency points out the true nature of 
what has taken place. 

Tt is only when bank notes are issued under strict regulations 
‘to secure their convertibility that the public both can and ought 
to regulate the amount of them which they require. 

_ Again, “C ” calls Bank of England notes. “ artificial circula- 
tion,” while he admits that country bankers call for large 
amounts of them to keep their own bank notes convertible, or 
“national circulation.” Surely bank notes, which have to depend 

n other bank notes for their existence, are “ artificial cireula- 
tion,” while the bank notes the nation depend on (as “C” 
admits) are “ national circulation.” 

Further, there was no ‘increase in the issue of bank notes” 

n the country bankers took nearly four millions from the 
reserve of the Bank, these notes were already issued. 

I believe it to be an error to mix up the two accounts, and 
that a soonest view of the Bank’s position cannot be obtained by 

80. 

e fifteen millions of authorised Bank of England notes, 
though payable in gold on demand, cannot be classed with public 
and a ~— or bankers’ balances, nor does the Bank of 
England ever kee any reserve in its banking department ac- 
count as against shies 

issuing department, and are so provided for ; events havin 
clearly shown that our national circulation (not in “C's.” sense 
46.28 sound as it can be under our present system. 
ne more remark. ‘‘C” is perfectly right about the bankers’ 
ces; they are a trust, and until they are considered as such, 
and remain untouched, we shall not see every bank standing on 
j tts own merits.—I remain, yours N. 
|} November 5, 1867. 
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; they are supposed to be provided for in 
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TO THE EDITOR OF THE ECONOMIST. 
Srr,— While insisting on the duty of the Bank to maintain a 
large metallic reserve, I doubt the policy of “‘C’s” advice. It 
would, probably, be wise as you suggest, to separate the i 
between bankers and others; but what need is there to turn the 
bankers’ balances into gold? Deposits may p be reserved 
in that form in which are commonly tion but if it is 
unlikely that a fiftieth part will ever be wanted in gold, it is 
foolish to keep the whole in metal. And the fact is: known that 
bankers use extremely little gold in their current business. They 
require more notes, but the balance with the Bank of England:is 
held chiefly as a reserve for settling the Clearing house engage~ 
ments, which are purely matters of account. 
In times of pressure, for which ‘C’s” plan is designed to 
pronees us, the bankers increase their balances instead of with- 
rawing them in gold or even notes. They keep more notes and 
cial care to strengthen their 


gold in their tills, but they take es ae 
use upon it their largest 


reserve in the Bank of England, 

operations are based. ‘ 
I do not care to disquss what active harm “C's” plan may 

cause, It does, however, appear a waste of treasure to collect 

heaps of gold for those depositors who require very little, and 

who enrich instead of impoverishing the Bank during the panics 

for-which * C” is-providing. R. M. 
Manchester, Oct. 31, 





COMMERCIAL AND MISCELLANEOUS NEWS. 





The Railway Companies’ Act of last Session coniains an important 
clause, giving to the shareholders a control through the auditors, and 
imposing on the auditors a responsibility which they never had before. 
It is a striking fact that(as far as we remember) the auditors have never 
discovered, or at any rate disclosed, any one of the numerous cases of 
forgery of stock, false returns to the Board of Trade, payment of 
unearned dividends, charging of revenue expenses to capital, or any 
other of the various forms of “cooking” accounts by which shareholders 
have been lured to ruin by their direetors. Henceforth: the auditors 
will not have the excuse, when actions are brought against them for 
neglect of duty, that they had only to certify such aceounts as were 
presented to them bythe directors. The clause (30 of the Aet) was 
moved by Lord Redesdale on the advice of one of the leaders of the 
Parliamentary bar, and is.as follows :—‘No.dividend shall be declared 
by a company until the auditors have certified that the half-yearly ac- 
counts proposed to be issued contain a full and true statementof the: 
financial condition of the company, and that the dividend proposed to 
be declared on any shares is a fide due thereon after charging the 
revenue of the half-year with all expenses which ought to be paid 
thereout in the judgment of the auditors. But if the direetors” differ 
from the judgment of the auditors with respect to the payment of 
such expenses out of the revenues of the half-year, such difference shall, 
if the directors desire it, be stated in the report to the shareholders, and 
the company in general meeting may decide thereon, subject to all the 
provisions of the law then existing, and such decision shall for the 
purposes of the dividend be finaland binding; but, if no such difference 
is stated, or if no- decision is given on any such difference, the judgment 
of the auditors shall be final and binding. And the auditors may 
examine the books of the company at all reasonable times, and may 
call for such further accounts and such vouchers, papers, and infor~ 
mations as they think fit; and the directors and officers of the:company 
shall produce and give the same as far as they can, and the auditors 
may refuse to certify as aforesaid until they have received the same; 


which they think material for the information of the shareholders. 


The following return shows the production of iron in, and export 
from, Sweden during the last 7 ‘years :— 





To To Other 
England. Countries. 
tons. tons, tons. 


Production. 





The annexed report shows the state of the Albany lumber market 
for the week ending Oct. 29:—There has been a steady trade during 
the week, but there is an absence of that activity which ought to be 
met with at this season. Prices have undergone no change. The 
Chicago receipts are very large—321,000,000 feet for the week ending 
the 25th inst. The shipments were also large—about 15,000,000 feet. 
Allowing for the local trade, the increase to the already large stock at 
Chicago must be at least 10,000,000 feet. There is an increase at 
Buffalo of over 100,000 feet which was not looked for. At Albany the 
receipts to October 22 were 325,546,000 feet; and to the fourth week 
of October, with one day to add, 16,955,800 feet. The additional day’s 
receipts will carry the aggregate§ over 343,608,100 feet which were the 
total receipts at Albany in 1866. 


The statistical report of the army medical department shows a 
decrease in the mortality of troops serving in the United Kingdom in 
1865, compared with the average of the six preceding years, at each 
quinquennial period of age, except under 20, and at ages 35,and under 
40. Thus, the ennual ratio of deaths per 1,000 living, exclusive of 
all depéts, in'1865, and in the six years 1859-64 respectively, was, unde, 
20 years of age, 3°54 and 3-01; at 20 and under 25 years, 3°49 an 
6:09 ; at 25-80 years, 6:75 and 8-25; at 30-35 years, 1105 and 12° 


and the auditors may at any time add:to:their certificate, or issue to 
the shareholders independently, at the cost of the company, any state- 
ment respecting the financial condition and prospects of the company) 
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‘at 35-40 years, 17-40 and 15°61; and at 40 years of age and upwards, 
14-49 and 19°65. 

Mr J. R. Scott, the Registrar of the London coal market, has pub- 
lished the following statistics of imports and exports of coal into and 
from the port and district of London, by sea, railway, and canal, during 
the month of October, 1867 :— 
































































Imports. 
By Rattwar anv CANAL. 

Tons. Tons. cwt. 
- 123,841 | London and North-Western... 105,723 12 
8,184 | Great Northern 93,740 0 
65,562 | Great Western 37,536 0 
3,214 | Midland  .......0+++ 10,355 12 
$1,509 | Great Eastern..... 21,265 11 
267 | South-Western 179 6 
2,060 } London, Chatham, & Dover.. 49 0 











2,152 | London, Tilbury, & Southend al 
2,650 | South-Eastern .............00008 171 4 
«« | Grand Junction Canal ......... 946 10 
1,558 
565 
241,562 Total ....... 271,596 15 


“275,765 | Oct., 1866 .... 


‘ 310,906 0 
ComPaRATIVE STATEMENT, 1866,and 1867. 





Oct., 1866... 








, é Tons. 
iH By Sra.—Jan. 1 to Oct. 31, 1867 .rcorccrrcccrsecvsceeevereceseesesesseeeee O28 seveee 2,440,526 
| Ditto URED, © 1B80B ....cecerseerensecesesevncececccerectosere S}GAO  seoeee 2,452,057 
t 
i Increase in the present year...........c-sssssccsessesseeevnecsseeeenenrs see seenee ah 
Decrease in the present year..........-csscccecrsrseresessneneresseterees SBE: ance 11,531 
Tons. cwt. 


By Rarwayr anp Canat.—Jan. 1 to Oct. 31, 1867 
Ditto  dlito, 1866 


«++ 2,663 229 6 
2,437,047 4 









ITS TES 


Increase in the present year.........--cccseseseee ntiinntenimenntesdibaiseiebtabtees 226,182 2 
Exports. 

Export list, showing the distribution of coal imported into the port or 
district of London by sea, rail, and canal, and afterwards exported coast- 
wise or to foreign parts, or sent beyond limits of London district, by 
rail or inland navigation, during October, 1867 :— 


Tons. 

1, Railway-borne cval passing in transitu through district... ..........-.ceseesseeeee 22,696 
2, Sea-borne coal exported to British Possessions, or to foreign parts, 

OF tO the CORB .....0.ccecerscreccersreccnreeseesseseresesesseeseseson: eoceeees! tons 7 

Ditto sent beyond limits by raiiway...... 

Ditto by canal and inland navigation 


3. Bailway-borne coal exported to British Possessions, or to foreign 





81,924 


PALS, OF TO the COABE ....ccerreceecere-neseseeenessssscecseerseretereeserscsseees 6,496 
Ditto by rail beyond districts.............+« ove 
Ditto by canal and inland navigation 172 








4. Sea-borne coal brought into port and exported in same ships 


eeeeeececeesseeece 





Se a 


During the week ending Nov. 13, the imports of the precious metals 
were—Gold, 47,402/; silver, 23,427 The exports were—Gold, 
169,073/; silver, 238,7654 


Che Bankers’ 


ee 


BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 


(From the Gazrerre.) 


Ax Accounr pursuant to the Act 7th and 8th Victoria, cap. 32. for the week ending 
on Wednesday, the 13th day of November, 1867. 








Gazette 




















en. DEPARTMENT. . 
Notes isemed...cccosscsessccerseseee 36,150,315 | Government Debt ...........- ose 611,015,100 
Other Securities ................« 3,954,900 
Gold Coin and Bullion ......... 21,150,315 
| Silver Bullion ........0.s0sccceeees ose 
36,150,315 36,160,315 


Sana DEPARTMENT. 









z 
Proprietors’ Capital ..... 12,319,203 
SONI cassatenen oemiiatiaiog Se . ‘i . 16,682,646 
Public Deposits,including Ex- = =—§«-_—=_f Note .....-.-e.neceneneee - 12,000,665 
chequer, Savings Gold and Silver Coin 128,491 
Commissioners of Nationa) 
Debt,andDividendAccounts 5,145,163 
Other Deposits .............-000. 18,691,672 
Seven-day and other Bills...... 634,180 
091,005 42,091,005 


42, 
Dated the 14th November, 1867. FRANK MAY, Deputy Chief-Cashier. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the following result :— 














Liabilities. & Assets, £ 
Cireulation (ineluding Bank Securities ...........sseceeeseeee svee 29,448,849 
POSt DIDS) .....ceeveerserseres ssee 24,783,830 } Coin and Bullion ...cccccccces 22,238,806 
Public Deposits ... eee 5,345,163 
Private . 18,691,673 
48,620,666 51,687,655 
The alance of Assets above Liabilities being 3,066,9892, as stated in the above 
account under the head Rest. 


2 FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 
exhibit— 
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The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :-— N 










Week ending Week en 
ne Nor ee | 

£ 
SN, cevcevicnsniniciittioemnstiabaiition 11,131,000 cesscsceee + 9,831,000 
Friday ... oe 10,444,000 ...rcerseee 26 
Saturday - 11,168,000 i 

Monday. 9,340,000 

Tuesday . 9,722,000 | 
Wednesday .... 9,267,000 .., } 
Total ...secers iilsllsiiesintadiae 61,072,000 — ...00..0000 59,429,000 
GEORGE DERBYSHIRE, Chief-Inspector, |} 
Bankers’ Clearing -house, Nov. 14, 1867. of 1 
The reserve shows a fresh increase of 362,7741. The stock | 


of coin and bullion has suffered the small decrease of 94,491], | 
Private securities to the extent of 105,996/ have run off, and 
Government securities have been reduced by 572,000), 


Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, ag 
well as ten years back, viz., in 1857 :— 








| 


| 


: 1865. | 


ding dates! | st 























with the present week.| 1857. | 1864, 1866. 
Circulation, including £ £ | £ | £ | 

bank post bills 22,235,954 | 20,750,500 | 21,661,151 | 23,869,5°4 | 24,783,899 
Public deposits...........« 5,483,881 | 5,142,368) 5,690,148 5,145,772 5,145,163 
Other deposits ............ | 18,959,165 | 34,426,234 12,275,016 | 16,687,127 | 18,691,673 
Government securities... 6,407,134 | 10,734,542 | 9,741,100 | 12,804,391 | 12,819,903 
Other securities ......... | 30,299,270 | 39,305,241 | 19,308,882 19,06: ,233 | 16,682,646 
Reserve of notes & coin} 1,552,686) 8,307,970 | 7,174,973 8,867,762 13,089,156 
Coin and bullion ......... | 6,484,096 | 18,852,355 | 13,677,098 , 17,144,607 | 22,238,808 
Bank rate of discount... 10pce. | 8pe | Tpa | 4pe 2pe 
Price of Consols ......... 902 91 | 89} 893 


Average price of wheat! 5ls 8d | 38% 92 | 458 34 
Exchange onParis(shrt)) 25 25 45 | 25 174 25 25 12) 225 25 15 224 | 25 193 90 | 
— Amsterdam ditto...11 174 18} 1115 16 | 11 18} 19 11 154 16$11 18) 19 
— Hamburg (months) 13 12814 /}189 9) 139% 10/139 9% | 13-99 10} 


578 24 | 70s la 


In 1857, the Bank return showed that the Act of 1844 had 
been infringed by an over issue of two millions of notes, of which 
the amount left in the Bank's coffers was 1,552,6862. Two 
millions of Government securities had been transferred from 
the banking to the issue department. The Bank had also 
sold large amounts of Government securities, but the increase 
in the private securities had been large. Failures in the 
Swedish trade had commenced, and the Wolverhampton and 
Staffordshire Bank had stopped payment. The exchanges 
were rapidly rising, and there were other indications of a 
coming turn for the better in the money market. 

In 1864, anew Egyptian loan of 5,704,200/ had just been 
issued on the London market. Some rather large mercantile 
failures had been announced, both in London and in the pro-| 
vinces. The proposal for the federation of British North} 
America was being discussed. 

In 1865, the Bank return was favourable, there being an 
increase of nearly 693,000/ in the reserve of notes and coin. 
For money, there had been an active demand, at fully the 
Bank minimum of 7 per cent. The negotiations for the issue 
of an Austrian loan in London had broken down. 

In 1866, there was an aoundant supply of money. The 

Bank of Frankfort had reduced its rate from 4 to 34 per 
cent. 
The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1857, a deficiency of 
16,340,1052; in 1864, a deficiency of 4,879,0077; in 1865, 
a deficiency of 7,033,866/; and in 1866, a deficiency of 
2,374,106. In 1867, there is an excess of 2,009,027/. 

Discount anp Monry Marxet.—The continued decline im 
the amount of the private securities held by the Bank proves 
the absence of a sufficient demand to employ the increasing 
resources of the national establishment. ‘‘ Outside ” lenders 
are disposed to ask rather higher rates for periods over four of 
six weeks. The supplies in the hands of the Joint Stock 
Banks are very large, and the rate on the best paper varies 
from 1} to 14 per cent. 

In the Stock Exchange, the, abundance of mongy is in, 
nowise diminished. From day to day, on Government securi- 
ties, it is not easy to obtain more than 1 per cent. Even abil} 
that price, dealers are scarcely disposed to borrow to any] 
extent. 

The announcement of a 10 per cent. Honduras Govern- 
ment railway loan, in the early part of the week, has provoked 
considerable comment. In the Americaine de 1’Economie 
Politique, the actual debt of the Republic is stated at 800,000 
dollars treasury bonds. The population of the country 18: 
stated at 350,000 inhabitants, and its commerce at 148,000/ 
value of importations and 165,000/ value of exportation, 
almost exclusively with Great Britain. The Customs produce 
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' annually; and the expenditure of the country is 

60,000. There is an additional estimate of 120,000/ per 
um from tobacco and mahogany. Under these circum- 
stances, it may be well for intending subscribers to consider 
whether sufficient security is to be found for the carrying out 
of the projected railway, or whether the proposed loan is not 
out of all proportion to the resources of the Republic of 
Honduras. The loan, after being 3} to 3$ prem., declined to 
1} to 2 prem. : 

The current quotations for mercantile paper having various 





periods to run, are as follows :— 
BO to 60 AAYS.......corcccccvccrecesereserscrececers 1 per cent, 
PMAODEDB;....ccccocccsecccsseccscceccesce soscososeee 1 per cent. 
4 months—Bank bills .............seseeessseeees 1 per cent. 
6 months—Bank bills ...........0-..ssereeee eee 1 2 per cent. 
4to 6 months—Trade bills  ........essesseres 2 3 per cent. 
The allowance for deposits at the joint stock banks and 

|| discount houses is as follows :— 
DEE COC EMER! occvccececcecctcorccecececeee 1 per cent. 
Discount houses at call ..........cccceserrseres 1 per cent. 
Do. with seven days’ notice ...........ssse000 14 per cent. 


Do. fourteen days per cent. 


SOC C eee ee eereseressereseseeeeeee® 


Abroad there has been no alteration during the week, and 
the discount quotations current on the bourses of the chief 
continental cities are as follows :— 

Bank Rate, 
Per aoe 


Open Market. 
Per cent. 





| The account published this week by the Bank of France 
gives the following results compared with the previous re- 





‘torn :— 
INCREASE. £ 

Current Accounts........cosccorescssccssceceee 480,000 
j TIE A cntesdiceskeniecaburnnmsebiepsepainnes 400,000 
i Bills discounted not yet due ............... 856,000 
| Bank DS Lasdboestindecncctbbeccabecesesacccs 244,000 
Treasury balanco...........ccccccerseseeceeses 48,000 
} IE nnschaniputasnenetigstccainabaiiske a0 24,000 


Exetish Government Srocks.—Purchases for investment 
have, during the week, been made to a very large extent. 
‘The price improved steadily, and the market continned to 
|gain strength up to Thursday afternoon, when the quotation 

dew good at 93 5-16 tog ex div., and 949 to 4 for money; 
on being sufficiently scarce to show no difference in the 
tate, whether for money or for the account. The price then 
| gave way, and closed 93 to 4, without’ any explained reason 
— decline. To-day, it receded afresh to 924 on political 
Tumours. Later in the day, and in the absence of any con- 
 frmation of these rumours, the quotation became steadier, 
and closed 93 to }. The investment market is good, and has 
been maintained. New 3 per Cents. and Reduced close 924 
to 93, and India 5 per Cenés. 116 to}. Consols for money 
with dividend, 944 to §. The more probable explanation 
of the decline in Consols yesterday and to-day appears to be 
‘that weak holders who bought on speculative account, in an- 
{| ticipation of Government purchases for the sinking fund, 
|Aseertained from the nature of the Bank return that such 
purchases would probably not take place, and, therefore, re- 
}}sold their accounts. The firmness of those stocks which are 
dealt in exclusively for money, seems to indicate very steady 
investments on account of the public. 
Exchequer bills and India bonds are unaltered, but firm at 
quotations. 
{| Porztan Srocxs.—The approach of the dividend time on a 
great number of the foreign stocks in the market gives rise to 
. Turkish stocks, notwithstanding the Oretan diffi- 
culty, are well held. The drawing of the 1862 Loan has 
|| been advertised, and of the 8,000,000/ then issued, nearly 
1,000,0007 has been redeemed. The drawing of the 1865 
6 per Cent. Loan is to take place in the course of the next ten 
orfifteen days, and about 300,000/ will have been redeemed 
ae close: of the year. The redemption of the Turkish 
oreign debt is now going on at a rate rather over 500,000/ 
j/ Per annum. 
rather rapidly, 


Egyptian securities, after having improved 
ee 
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declined, and close at a relapse that is thought 
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_- 1862 ....05 623 ecsvoscce  G1E 2h 

Torkish 5 percent., 1865...... 1034 = = —=—_ seasons oo 1035 45 

Venezuela 6 per cents .....000 20 2 oo 189 19 

Italian 5 per cente, 1861......... 454 Z sccrscees, 45$ § 

Enetish Ramway Stocxs.—There have been heavy fiuc- 
tuations in most railway securities. The settling on the 14th 


showed a great preponderance of “ bear’ accounts which, 
mostly, were carried over at a backwardation. It is stated that 
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to indicate attempts to negotiate a fresh loan. The new 
Spanish 3 per Cents. have been held very firm, and as the 
orders to purchase on foreign accounts are large it 
is presumed that they emanate from parties interested 
in bringing in a large number of Passive bondholders 
to the conversion. Peruvian 4$ per Oents. continue 
to improve, Venezuela 6 per Cents. have a fresh 
decline, and the former bad faith of many of the South 
American Governments is looked upon as a bar to the issue of 
fresh loans on account of States so disorganised and unstable 
as most of them are, The conduct of the Venezuelan Govern- 
ment especially is a flagrant example of bad feith, for 
which no actual facts afford either palliative or excuse. The 
Chilian loans have held moderately firm. Danubian 7 and 8 
per Cents., the latter especially, have improved. The large 
amount of the dividend accruing, and to be shortly paid on 
very many of the foreign stocks currently dealt in. 
affords strong inducement to investors, who are almost 
wholly unable to employ their spare funds in the money 
market. In many cases, the drawings taking place will be 
immediately succeeded by the dividend payments of December 
and January ; which, in their turn, will, om payment, mate- 
rially reduce the market quotations of securities already 
at low values. Italian 5 per Cents. have fluctuated less this 
week, and the public seem to absorb stock steadily, as small 
bonds, which were plentiful a short time back, subsequent to 
the large deliveries here on foreign account, have become 
scarce, and are again inquired for. The following are the 
closing quotations of stocks dealt in to-day :— 

Brazilian 5 per Cents., 1865, 734 to 744. Chiliam 6 per 
Cents., 1867, 84 to 86; ditto 7 per Cents., 1867, 904 to 914. 
Columbian 6 per Cents., 80 to 82. Danubian Principalities 
8 per Cents., 63 to 65. Egyptian 7 per Cents., 85 to 87; 
ditto 1864, 84 to 85; ditto 500/ bonds, 85 to 86; ditto 100/ 
bonds, 87 to 88; ditto Government Railway debentures, 894 
to 903. Greek 5 per Cents., 114 t012. Mexican 3 per 
Cents., 143 to 153. New Granada, 114 to 124. Peruvian 
5 per Cents., 1865, 704 to 714. Portuguese 3 per Cents., 
1853, 40 to 404. Russian 3 per Cents., 1859, 504 to 514; 
ditto 5 per Oents., 1862, 84 to 854; ditto Anglo-Dutch, 
1866, 864 to 874. Spanish New Deferred 3 per Cents., 
314 to 32; ditto Passive, 20} to 203. Turkish 6 per Cents., 
1858, 624 to 634; ditto 1862, 62 to 63; ditto 5 per 
Cents., 1865, 32 to 324; ditto 6 per Cents., 1865, 
50 to 52; ditto 4 per Cents. Guaranteed, 103 to 105. Italian 
5 per Cents., 1861, 45 to 454. 

French 3 per Cent. Rentes close 68.174 for the account, at 
an advance of jth. 

Bubjoined is a list of tne highest and lowest prices of 
Oonsols every day, and the closing quotations of the principal 
English and foreign stocks on last Friday and this day :— 













































CONSULS. e 
y- 
Lowest. Highest. Lowest. Highest. Exchequer Bills, 
946 ee oes cee = caneee 26a 31s pm 
944  ceoces 92] reeves cee svanee 288 Sle pm 
D4G cases 93 seceee 93 0... 288 31s pm 
948 nreree OBA. ccccse OBR cecces 233 3ls pm 
945 OSE reece DUE  coecee 23s 3ls pm 
DEG cece 93 —cecese DBE averee 23s 31s pm 
Closing prices Closing pricea 
last Friday, this day, 
8 per cent. consols, account... 92% 3 cntun. C896 
-- money ... 94 cccsccces. 98 
New 8 per centéics. seecserorsesees 92: enapeps oat 3 
8 per cont. reduced. recscoresreres [CU ee 925 3 
Exchequer Div8 ....0000 sessessee 298 316 PM —E_ anes. oe 283 313 pm 
—— crseseoeTUNG 299 31S PML —=—avnnnnene 283 31s pm 
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the Caledondian Railway Company are preparing to abandon 
several projected lines, and fo issue fresh capital. The great decline 
in many stocks during the present year has left a wide margin of 
price against the higher railway securities, and speculators are 
to a great extent taking advantage of this margin to operate 
for the fall ; believing that the public will by changes of in- 
vestment, or from disquiet, supply the stocks they have engaged 
to deliver. To-day, quotations ‘close at a fresh decline in 
almost every instance. 

Inpian GuaranTEED Securitirs.—Indian Railway stocks 
have shown an upward tendency during the past two days. 
The causes acting upon foreign dividend-paying stocks operate 
to some extent in this direction, as at the approach of the 
dividend payments investments are commonly made in consi- 
derable amounts. Great Indian Peninsula Rai!way and East 
Indian Railway both have improved. 


Forricn Rawway Saares are mostly firmer. Purchases 
have been, in some instances, freely made, at rather improved 


prices, 


Subjoined is the usual list of the closing prices of the prin- 
cipal railway shares on last Friday and this day :— 


RAILWA\XS. 
Closing prices 


Closing price 
last Friday. 
Bristol and Exeter ..ccccccoescee +++ 


Great Hascern ..000.creceeeerersens 
Groat Northern ..ccccseseseeee 
a Stock 
Great Wentern.......0. secerceees 
Lancashire and Yorkshire...... 
London, Brighton, aad S.Coast 

, Chatham, and Dover 
Lendox and North-Western... 
London and South-Weacern... 
Metropolitan 
Midland 


North Staffordshire... 
Oxford, West Midland .......... . 
‘Eastern 


E 
Greast dian Peaieee 
a x la g Spe. 
Great Western of Canale 
Madras guar 5 percent ......... 
Seinde guar 5 per cent ......... 
— Delhi shares guar 5 pc 


ast Indian guar 5 per cent... 
Canada 


Meuse....... 64 
8. Austrian & Lomb.-Venetian 
Recife and San Franciseo ...... 
Western & N-Wstrn of France 

Bank SuaREs.—English Joint Stock Bank shares continue 
to be very heavy, and most quotations show a further decline. 
Anglo-Austrian Bank and Imperial Ottoman Bank shares are 
both quoted firm, at an improvement. 

MisceLLangous SHares.—The transactions have been few 
and unimportant. In International Financial and in General 
Credit shares there is no alteration worth notice. Hudson’s 
Bay shares are steady. Telegraph Construction shares are 
dull, at 15 to 153. Atlantic Telegraph, old stock, has ad- 
vanced, and the 8 per cent. preference shares also have 
improved. The Anglo-American Telegraph Company’s shares 
have risen about 10s per share. 

ExcHANGES.—Rates were firmer to-day. 

Buiion.—12,000/ in sovereigns have been received from 
Lisbon at the Bank to-day. The following is the weekly 
circular of Messrs Pixley, Abell, and Langley, on the trans- 
actions in bullion during the week :— 

Gold.—The demand for abroad has much diminished during the past 
week, and there have not been any withdrawals of bars from the Bank. 
The arrivals we mention below have, however, been taken for export, 
together with about 19,900/ for Alexandria, and 68,500/ for the Brazils : 
these amountsconsisting of coin. The Bangalore has brought 6,740/ from 
Alexandria; the Persia has brought 17,500/, from New York; the City of 
Paris has brought 5,000, from New York; the France has brought 
21,9004 from New York; the Sir John Lawrence has brought.72,000/, 
from Sydney ; the Exsex has brought 111,000/ from Melbourne—total, 


284,140/. The only vessel now known to be on the way from Australia 
is the Anglesey, with 211,000/ 

Silver.—The Seine has taken 8,000/ to the Brazils, and the Union has 
brought 14,600/ Dore from New York ; this last amount has been the only 
import during the week. Our market remains very quiet; the nearest 
quotation is 60Zd per oz standard, with scarcely any bars offering. 

Mexican dollars.—The Louisiana has arrived at St Nazaire with 
240,0004 of which about 160,000/ are on English account, and will reach 
here in a day or two. They haye been sold at the last price of 58 4d 
per oz for refining purposes. 


THE ECONOMIST. 


[Nov. 16, 1867 


Exchange on India for banks’ drafts at 60 days’ sight is, on Calc 
i is 


and Madras, 1s 114d, and on Bombay 1s 1144 per rupee. Business 
a limited scale. 


India Government Loan Notes have been more offered within the 
few days, and prices have somewhat receded from our quotations of 


week—the 4 per Cents. are 87} to ; 5 per Cents., 1 tel j 

the 54 per Cents., 1083 to xt OPT 0 1084; wad 
Quotations for Bullion.—Gold—Bar gold, 77s 

778 9d to 778 94d per oz std; ditto, refinable, 

doubloons, 758 to 76s per oz, last price; South 


78s 7d to 78s 9d per oz; United States gold coin, 768 34 oto | 
per oz, last price. Silver—Bar Silver, 58 jd per oz std, nearest, | 
one here; ditto, containing 5 grains of gold,’ 5s $d per ogi! 
std, last price; dne cake silver, 5s 5d Pt. oz. Mexican dollars, | 
4s 10}d per oz, last price. Quicksilver, 6/ 17s per bottle; diseount, 
3 per cent. 

MIscELLANEOUS.—The dividends due on the Chilian 4} pep 
Cent. Loan on the 1st December are advertised for payment 
by Messrs Baring Brothers. 


The numbers of 495 bonds, amounting to 104,800/, of the 
Turkish 6 per Cent. Loan of 1862, have been published, 
These bonds will be paid off at par on the Ist January. 


At a meeting of the Greek bondholders, the Government 
proposal to create a new 5 per cent. stock to the amount off 
1,000,000/, in the place of the debt created im 1824-5, was} 
agreed to, “ provided that certain revenues be hypothecated 
for the payment of the interest and the redemption of the} 
debt, and that the sinking fund, at the expiration of five} 
years, be augmented to the extent of 20,0007 per annum,” 


—_— 


At a meeting of the creditors of Messrs Louis Maggi andj 
Co., ship chandlers of London and Liverpool, a composition of 
5s in the pound was agreed to, 


COURSE OF THE EXCHANGES. 
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COMPARATIVE EXOHANGES. 

The quotation of gold t.. Paris im alien par, od 
exchange on London is 25f 15¢ per 1/ sterling. On oan 
rates with the English Mint price of 8! 17s 1044 per ounce for standard 
gold, it appears thet gold is about 1-10th per cent. dearer in Paris 
in London. 


in 

The course of exchauge at New York on London for bills at 
sight was, on the 8th inst., about 1 percent. At this rate, 
no profit on the importation of gold the United States. 
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PRICES OF ENGLISH STOCKS. 


"jor sma Dec. 5 


12 Ti-16 


114 15 |ua5 345 |in4g- 
vee [LOO 100) ae 


PRICES OF FOREIGN STOCKS. 
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cent .. 
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Det 
Do. 4 
De.5 
' Dab 
Do. 6 
Do. 5 
De. 


Mexican 3 percent ... 

Do. 1864 ee. 00 
Do. 6 per cent. Anglo- 
Montevidean European 6 per cent... 
Moorish (Imperial) 5 per cent 
BewGremada ... se ses one 
Spercent ditto .0 os ore 
Deferred... 

Land 
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‘arrants (He stares) 1 
cent 1865 a. eve 


ire 
i 


| a 
cent (Uribarren) ove 
cent eee eee one 
cent 1862 ose pa eee 
3 pc 1853, 56, 57, 59,60, 62, & 63; 
Sper cent in £ Sterling 
cent 1850 wee eee 
cent 1860 eee ose 
cent 1859... ove oe ave 
cent 1862... ses ove oe B54 x 
Anglo-Dutch 1864, 100i Bonds.../87¢ 
= 841 lia do...) ... 
— 1866, 1001 Bonds...|87 4 
-~ B41 168 dos! ... 
5 per cent ... ove ove one) cee 
percest .. eee on ooe/843 
cent Deferred ... oso ows 
VO aoe nee 0 one oor] ove 
Cert..of Coup. not funded... |17} 
UBCE cco, am (ed. ane 
oe 81g 
ooe62E 3h 
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oo /65 4 
oo SLE 
per cent 1862... oe ooo SL 
Do. 4 per cent Guaranteed ooo LOB 
Venezuela 3percent... sss 
Do. 6 per cent 1862... as» oe 
Ro. 6 per cent 1864... ave. 0020 
Dolgpercent 1. see one 


Dividends on the above payablein Lon jon. 


Aurian 5 per cent Ex. 10 florins 

Belgian 24 per cent. Bx, 26 trance... 
deo, 44 percent, Ex, 25 franca .,, 

Duch 2g percent bx. 12 Guil, ... 
Do,4 per cent Certificates...  .., 


FE FFFPY 


n a oo. \S4 
Ttulian 5 per cent. 1861, Kx. 25 francs “ars 452 45)453 8 Hn 
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THE ECONOMIST. 
BANKERS PRICE CURRENT. 


JOINT STOCK BANKS, 


Agra, Limited (A) 
Ditto (B)... ove 
Albion one eco 
Alliance Limited ... 
Angio-Aastrian ... oso 
Anglo- m Limi 
I Limited ... 
Australasia “3s oo 
Bank of British Columbia 
Ditto New issued at 22 pm 
Bank of Egypt .. ove 
Bank of Otago Limited ... 
Bank of Victoria, Australia 
Bank of New Zealand ... 
British North America ... ee 
Chartered Bank, India, Aus- 
tralia, and China... ood 
Chartered Mercantile of India, 
London, and China ... 
City.. ove oe ese 
Coloaial ... eee cee 
Consolidated Bank Limited 
New ... én oes oes 
Delhi and London Bank, Limited 
East London Limited... 
Eastern Exchange, Limited 
English and American, Limited.. 
English Bank of Rio de Janeiro, 
English, Sco‘tish, & Australian’ 
Chartered 


English and Swedish Limited 


London and River Plate, Limited, 
Ditto New, issued at 1} pm ... 
Ditto New GO ave oe 

London Chrtd Bank of Austral. 

London anf County... e 
Ditto New ove ow 

London Joint Stock ee 
Ditto New ove. oe 

London and South African 

London and South Western 

London and Venezuela 

London and Westminster 
Do scrip, iss. at 101 pm none 

Merchant Bank Limited 


erpoo! 
Nationa] Provincia) of Enyiand 
Ditto ose oe ove ove 
National .. oe oe ee 
New South Wales oe 
Orisstal Beek Cor poratios 
an OF 
Provincial 


Banking » Lim. 
Provincialofireland .. 
Ditto New owes 


South Australia .. * 
Standard Bank of British 


Name. 


pr ct.|British Columbia, 6 per cent., Dec. 31, 1872 seneneens| 
Do. do, do. 1895 s.oseoree 
pr ct.|Canada Governmt 6 per cent. Jan. & July, 1877-84) 
Do 6 per cent. Feb. and Ang..... 
6 per cent. March and 
5 per cent. Jan. and July. 
5 per cent. Inscribed Stock ...... 
pr ct.|Cape of Good Hope, 6 oe Cont. Dec. 1878 ...-00e00+s) 
0. 
do. 


Apré&Oct.1890-1900) 

: do 1880-90) 
do. Jan, & July, 1890-1 
15 Oct. 1900) 


yr ct.|Madras Irrigation and Canal, guaranteed 
3 i 6 per cent. — Jan, ANd Daly srocererovee 
8 


do, eveccsccoces 





Do. 1882, May 16 and Nov. 15 ... 
Do. 1895, Feb. and 
Cennnet 6 per cent. 


Me 


244 Do. do. 5 pr cent., 
150000/3 pr ci.)New Zealand, 6 per cent. 

2¢ pr ct, Do. oe 

3 pret Do 6 per cent. 1891, March 
pret, Do. 6 per cent, 1891, June and Vee. ...... 
pr ct.| Nova Scotia Government, 6 per cent, Sreriing 1875... 

T ct} yueensland Government 6 per cent. Jan. aad July.. 

pr ct} 3. Australian Gov. 6 percent 1868-69, Jun. and J: 
pr ct. Do do. 1878 and apwacda, Jaudd uly 
pr ct | Victora Government, 6 per cent. Janu. and July...... 
pret. Do. lo9l, 6 per cet, Jan & July 
pr ct 0» 6 per cen» April aud Uct ... 


164 17} 
18 19 
94 9 





5 per cent Albert Medical Life & Family End. 
71 14s Gdpe| Alliance Britishand Foreign... 
Do. Marine ee * ee 


Argus Life 
| British & Forcizn Marine Limited. 
| Church of Itneland .. 
| Clerical, Medical. & General Lite.. 
Commercial Union ... 
County o oe es 
| Crown.. o oe 
Ragle .. 
. Empire Marino Limited 
712864 pe| Equityandiaw  .. 
20000/77 2s 6d pe| English and Scottish Lew Lite 
English and Scottish Marine Un... 
10000/6 per “cent| General e 0 o- 
5000/5 per cent) Gresham Life ae 
20000/5 per cent] Guardian. 
20005 per Hercules Fire, Life, and Marine... 
Ditto 
Home & Colonial Assurance, Lim. 
Imperia) Fire oe ee 
7500/94 per cent! Imperial Life ee 
18453/8 per cent] Indemnity Marine .. 
60090|6 per cent] Law Fire .. on 
10000/44 per cent! Law Life... ee 
10 000/10 per cent} Lancashire ... 
20000 «3 per cent | Lega! and Genera) Life 
49626 6 per cent| Lpool & London & Globe (1! Anns).. 
87£04/20 per cent| Liverpoo! and London Fire & Life 
358624 per cent] London 
20000 = ane §=— | Loncon & Caledonian Marine Lim. 
40000\6 per cent} London and Lancashire Fire ond 
10000/5 per cent} London and Lancashire Life... 
20000/4§ per cent} London and Provincial Law... 
5C0000!10 per cent| Landon and Provincial Marine ... 
2000) ae London and Southwark s+. — «» 
10000 '444 pr cent} Marine ° °- 
494105 per cent) Meritime (Limited)... eco eos 
40000/10 per cent] North British and Mercantile .. 
40006 /10 = cent) Ocean Marine oe ove eee 
40000) Oriental and General Marine 
oe 6 per ‘share Pelican . 
oe 8 per share| Phoentx oe 
2500|124 pr cent} Provident Life 
200000'75 per cent| Rock Life .. 
689220. 32 percent| Royal Exchance 
100000/114 prcent) Royal Insurance 
1500) 68% pr cent} Union ... ave 
Sun Fire oe 
Do.Life .. 
10000020 per cent} Thames and Mersey ‘Marine Lim... 
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412005 per cent 
5000/39 per cent 
5O0@O 24 per cent 


Union Marine Limited 
Universal Life ae we 
Universal Marine Limited _ oon! 
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AMERICAN STOCKS, 
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£ 
Anglo-American seownt, L Lim..| 10 
Anglo-Mexican Mint. 1 
nid Atlantic Telegraph ..,... 
60000074 per cent) Do8 cent. .. 
20000/4§ per cent|Australian Agricultu 
40000/10 per cent) Austral Mort. Land & 
10000|10 per cent 
47000/84 per cent 
13000/8} per cent 
17006/1}3 p shre 
40000/5 per cent|/Bombay Gas (Limited) . 
10000/5 per cent) Ditto MEW ....0 ssserseseee 
6000|!5s prshre|GBritish American 
7 per cent pew & I Magnetic Telegraph (i mn) 
er British Indian Tea (Limiteu).. . 
an |British Ship Owners 
9 p c & bs Canada Company... 
eos |Canadian Loan and Invest. (Lim) 
10 per cent /Ceylon Company 
10 per cent, Ditto A shares... 
eee |China Stm Ship & Labuan Coal, oR 
10 per cent|City Discount, Limited .....,..0..++ 
7 per cent|City of London Real Property (Lim) 
7 per cent|City of Milan Improvements oe 
IF POF CONt] DittO ..crccorsssoresevescorrsrrosooooerss 
7 per cent |City of Moscow Gas, Limited 
ooo City Offices (Limited) 
30000/5 per cent/Colonial, Limited ... 
40000/8 per cent/Company of African Merchts (Lim) 
17500|¢ per cent Covtinental Union Gas (Limited)... 
2500/4 per BUNA; NID: -aiccintaieosanbesansaitiicn 
12900/2 per cent! Copper Miners of England, pf Tipe 
2°50001/4¢/ pr cent Pier of London Bds, 1877,4} pe 
2000007} eos Do do 1879, do 
200000|3s pr share ‘creat Foncier of England, Limited 
10000/7 i per cent \Credat Foncier of Mauritius (Lim.) 
1002675/|24 per cent|Crystal Palace ... 
160895:|7 per cent| Ditto Preference 
327000//6 per cent; Ditto 6 p c Perpetu: 
12500/7 per cent ae ween Limited.....0..0.++ 
18600 Eastern Assam Tea, Limited 
E.Indian Land Oretit & Finance(L) 
Gast India Irrigation and Canai ... 
Ebbw Vale........scrssserseeres 
dis |Egyptn Commercial & Trad. (Lim) 
— 10 per cent |Hlectric Telegrap 
2 per cent/tinglish and Australian Copper... 
30000 # per cent| English and Foreign Credit 
25000/74 per cent Fairbaira Engineering ...... 
30000!10 per cent|Fore Street Warehouse (Limited) 
10000; “| |Geilivara (Limited) ....s.-s-+s+sse+se0s 
200000/5 ner cent} |GeneralCredit & Discount, Limited 
2000019 per vent| |General Steam Navigation... 
5000 Hong Kong and China Gas... 
100000}; ner “cent|Hudson’s Bay © «ss 
80004 a {mperial Land Co. 
50000 indian Carrying (Limited) 
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150000) 5 per cent nternationalFinan 


8000004 per cent 
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auotations—4s 6d to the dollar—are taken from Mr E. F, 80000); +|(talian Land ......cvess 
The annexed 50000 |ttalian Irrigation .Oan! 


wr 


nlidialiieaiia dine tala areata 
| Bonds and Shares having Interest and Dividends payable in 


America. 
United States 5 per Cent. Coupon Bonds, 1874 
Ditto 6 per Cent. Coupon Bonds, 1881... 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 
| _ Ditto 6 per Cent. Coupon Bonds, 1885 eee 
| Pennsylvsnia 5 per Cent. Coupon Bonds =. 
| Ditto Five per Cert. Stock ss ss we 
| Virginia Six per Cent. Bonds ose 
Atlantic and Great Western (Ohio Section), First Mortgage, 1876 ... 
| Detroit and Milwaukee, Seven per Cent. 1st Mortgage Bonds, 1785 
| Brie, 7 per cent., First Mortgage, 1867 ... one 
Ditto, 7 per cent., Second Mortgage, 1879 ove on! 
Ditto, 7 per cent., Third Mortgage, 1883 . ooo 
| Ditto, 7 per cent., Fourth Mertgage, 1880 
| Ditte, 7 per cent., Fifth Mertgees, i888 
Ditto, 7 per cent., Preferred Stock «+. ove 
| Ditto shares, 100 dollars... s+ 
IWinois Central, First Mortgage, 7 per cent. Construction, 1875 
Ditto, 160 dollar shares, all paid, ove oe ooo oe 
Ditto, ditto, paid up in full ove. one eco ove eee 
Ditto, Cancelled Bond Scrip 5 dollars each ... | 
| Joliet and Northern Indiana 8 per cent., lst Mortgsee 1874, gua- 
ranteed by Michigan Central... 
| Michigan Central, 8 per cent., convertible, 1869, “ist Mortgage 
Ditto, sinking fund, 1882, lst Mortgage ose ove ove 
Ditto shares, 100 dollars on 
Michigan SoutLern and Northern indiana, 7 per “cent. Sinking Fund, 
1886 -| 








New York Central, 7} per cent. Bonds, OE oe ae 
| Ditto 6 per cent., Sinking Fund, 13838 we (te 
Ditto, 7 per cent., Sivkiug Fund, 1876 
| Ditto, 7 per cent., Sinking Fund, convertible to 1869 
Ditto shares, 100 dolars ooo 
Pennsylvania, 6 per cent., Ist Mortgage, “1880 


rate of 


\ Bonas having Frincipal and Interest, payable in London, at fixed 
Ex 
/ tlentic & Gt Western (New York Sectiun), lst Mortgage,7 p.c. 1 


| Ditto, (Peomsyivania Section), 1st Mortgage, 7 per cent., 1877 ... 
| Dito, New York Section) Second Morigage, 1881... oon eee 
Dnto, (Pen: sy)venia Section), Second Mortgage, 1882... 
Quotations calculated and Bonds redeemea at 4s 6d per dollar; 
loterest ocean at 4s per dollar. 
| | Marietta and Cincinnati, lst tgage, 7 per cent., 1891 one 
Quotations calculated at 486d p dol; Interest puyable at 4s p dol. 
Miinois Central, lst Mortgage, 6 per cent., Construction... 
Quetations on this issue calculated and Principal ana Interesi 
payableat 46 2d per doliar. 


Bonds issued in Sterling, and having both Principal and Interest, 
yabie in London in Sterling, 

Virginia Five per in. “gee 

Massachusetts Five per Cen ad 


eee 


Atlantic and Great Western Consolidated xi Mortgage 7 7 per cent eos 
Atlantic anc Great Western Certificates of Debeniure. & per cent... 


oo 


Satterthwaite’s circular issued on Wednesday last:— 


Bid 


s 


Do. 6 p c Bds red 1870, ieuned 90) 
Land Securities (Limited) 
London African Trading . 
| London County Landé-Building(t) 
|London District Teiegraph (Lim).. 
a London Financial Association(Lim) 
25/5 per cent|London General Omnibus(Limited) 
5000/42 per cen: |London and Glasgow Engineering 
Iron Ship, Limited .......... 
pi |Marine Investment (Limited) ..... 
oe |MauritiusLand Credit, Agency Lm 
3 per cent| Mediterranean Extension Tel. (Lim) 
l pr share) Merchant Shipping (Limited) .... 
/6 per cent|Millwall Freehold Land & Docks, L) 
aa Millwall Iron Works ...c0s. 
ot Natal Land & Colonisatn C: ) 
\lz per cent| National Discount Co. (Limited)... 
|Nationa) Steam Navigation (Li:m).. 
on. |Nerbodda Coal and Iron (Limi+ed) 
7§ per cent|New Consolidated Discount (Lim) 
> uebrada Land, Rail.. & Min,L 
ealand Loan and Mercantile 
Agency, Limited ........c000++0+s 
10 per cent |New Zealand Trust and Loan (Lim) 
is {Northern Assam Tea, Limited...... 
187175!} °:. ‘| North British Australasian (Lim) 
30000|3 per cent/Oriental Gas (Limited) . 
30000/3 sane Cent] Ditto New. ss» sacsecse. 
60000 o0 {Oriental Inland Steam (Limited)... 
25000/12 per cent!Otago and Southland Investment... 
10000 ae Ottoman Gas (Limitest) .........00. 
37800) on Panama,N.Zeald, & Aust. R.Mail(L.) 
11800) on Ditto GURLO vcocscsccesccesencces 
600000//2 per cent) Peel River, Land, & Mineral (Lim.) 
eco Peninsula and Oriental Steam...... 
ose Ditto Ne@w, 1855 c.cccccccosssesssoses 
ooo Ditto New, 1867 ....0s00. 
3 per cent/Rhymney Iron ,...... 
BS per Cent! Ditto NOW ..cccccccsscseesecresscerseses 
\7 per cent|RiodedaneiroCityimprovmes(i.im) 
10 per cent/Rio de Janeiro Gas, Limited 
10 per cent} Hoyal Mail St€am......r0000006 
10 per cent!Scottish Austrahan Investmt (Lim) 
> per cent Societe Financiere d'Egypt (Lim)..| 
5 per cent eee ey eer 9 ee mamas 
8 per cent)3outh Aaustrahan Land. 
|5 per cent —— ‘Lelegraph 
7 5 per cent} tte Scrip ....-+. woes sone 
8750€/LO pr cent Telegraph Construction and Main- 
tenance, Limited ....ccccccccossee 
52000/: 20 per cent|Trust& Agency of Australasia (Lim) 
€00v0)8 per cen.‘Lrust & Loan Co. of Upper Cerada) 
25000 54 per cenz/United Discount n, Lim 
3v000/ on United Kingdom Telegraph % Com- 
| pany (Limited),...corcsessees «+00 
20006/10 pr cent} Ditto 10 per cent. preference...... 
ah 9000/68 pr oman pales Eicken eovesees 
53600! ove | Viceroy 0! pt (Mortgage) 
20000 hae |Warrant Finance (Limited) 
25600/3$ per ones India & Pacitic Steam (Lim) 


sbery) - | London Wharves & & Warehouse| 
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LONDON EXCHANGES ON INDIA, &. 
November 11. 

Cateatt ts ina leila 4 
a 8 scveeveseecsece 18 
Madras... ls lljd + ls L1¢d $d 
Bombay ... Is 1132 Is 1134 gd 
Manritius 2pe dis lp cdis 
Colombo ... 2 pecis lpce dis 

Singapore 4s 54d 4s 64 
Hong Kon, 4s 51d 4s 64 
Sydney... 2pe dis 1 pedis 

elbourn 


3 pedis 
Bills with docum: c for India vary 
according to amounts, and the security which they offer, 


DOCKS. 


Stock or} Dividend Price 
ive perannum. Names. Shares.| Paid. |per Share. 
—_— : ED 
2 £ 
436681 |67 per cent) East ard West India so} Stk | 100 124 28 
§56697/ |32 per cent) London and St Katherine Stk |100 
10625007 |4? per cent} Do Debenture Stock 4 percent.) Stk /|100 
9608507 |? per cent} Soathampton eonsedses «| Stk |100 
en054il6. per cent! Surrey Commercial Dock . 100 


————" — ee 


bbz Commerctal Times. 


FOREIGN MAILS. 


—— 


Despatch of Next Mail from | Next Mail 
‘Destination. London, Due. 


{va Southampton Nov. 
G New Zealand ..c.so.esessvesss-|4 Vid Marseilles ... Nov. 26 
Amtralisan via Panama ...... Des. 
(|(By British packet» Nov. 
Brazils, Buenos Ayres, Monte Video + (By French packet) Nov. 
Cape de Verd Islands........+...0+erses++++0+0-/(BY Brazil packet).. Dec, 
oo Hope, Ascension, and St } | vig Devonport ...... Dec. 


: via Southampton Nov. 
via Marseilles ... Nov. 
soeee eveccoscoeccsstescosss DOG. 
..|via Southampton... Nov. 
via Southampton Nov. 

.| (via Marseilles .. Nov. 4 
Svia Southampton Nov. 
‘| (via pare ne eee —_ 
via thampton Nov. 
Malta, Egypt, and Aden ....sc.se-cessseeeees via Marseilles ... Nov. 


via Southampton Noy. 
BRITA secsncrseosercnsecnes. s-eereonsorsevonien| { Van Seen Mon. 
coscccecccoccces ececceccesesecsccsccocsces NOV, 
ats. by Brazil packet ....... eesccnsened | éeseos eotecseseoce- OC, 
States, California, Cena la, dc., 
(By British packet)....... ....-cse0e 
Ditto (by United States packet) 
DiHO (ditto) .....ccreccereerreseeceree 


.|(New York) .... 
ove +++s|(Baltim ore) . 
Canadian packety ......ss000:|(QueDee) sere . 
W. Coast of Africa, Madeira, & Tenerici |..o. e.scessscoscreoeceeses NOV. 22 
eens Pacific(exceptBahamas, 


0: | <torccoceccesesccsscssosees NOV. 


MAIL ARRIVALS. 
Latest Dats. 
On November 8, AmERIcA, per steam ship Pennsylvania, via Queenstown—New York, 


Oct, 31. 

On November 8, Boormmay, by overland, per steam ship Bangalore, from Alexandria, 
via Southampton—Gibraltar, Nov. 4. 

On November 9, America, per steam ship Persia, via Queenstown—New York, 


On November 11, America, per steam ship Union, via Southampton—New York, 
. sl. ° 
ee ll, America, per steam ship Aleppo, via Queenstown—New York, 
lov. 1 


On November 12, AmERICcA, per steam ship City of Paris, via Queenstown—New 
York, Nov. 1. 
- November 13, America, per steam ship France, via Queenstown—New York, 
Nov. 2. 
vy November 14, America, per steam ship Atlantic, via Southampton—New York, 
t. 31, 


On November 14, America, per steam ship Allemania, via Southampton—New York, 
|. Nov, 2. 
~ November 15, America, per steam ship China, via Queenstown—New York, 
lov. 5, 


AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
confurmably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 

Ov. 9, 1867 :-— 

Quantities Sold. Average Price. 
qrs bash aod 
Wheat.rcccoccroccrescccssessccesovercecce 67,071 C seccceccceccscerse 701) 1 
Barley... eaendebanees. TOSBO 1: tah eee «64350 


MLB .ivrcoccccscvesencccosessccccovescccese. «723M & secececocecccvrnce 46 2 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sola and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
tise, conformably to the Actof the 27th and 28th Victoria, cap. 87, in the week ended 
_ 9, 1867, and for the corresponding week in each of the years from 1866 to 


Week AVERAGE Prics. Quantit1zs SoD. 
ending 


Nov. 9. | Wheat. | Barley. | oO Wheat. Barley. Oats. 


— 


sd 8 qre beh qre bsh qre bsh 
1867,........| 70 1 43 67,671 73,730 1 7,239 4 
1866........) 57 2 ‘ 65,956 70,106 0 5,209 3 
Liven} 45. 8 ’ 75,828 61,851 6 4,716 0 
1864.........] 83 11 ‘ 74,255 78,196 0 6,285 2 
Ries danke é 79.672 75,950 1 6,321 3 


CORN IMPORTED AND EXPORTED. 


4n Account showin the quantities of the several kinds of Corn and Meal imported 
into each division tae United ; and the quantities of British and 


foreign Corn and Meal. of the same exported from the United Kiugdom, 
in the week ended Nov. 9, 1867:— . 


cwts cwts cwts cwts 
607631 | 104919 | 229734 | 942284 
92050; ... 6000 | 98050 
esosensevees| 193511 oon oe 193611 
470 2198 
eee ose 46727 
820 | 13351 | 35914 


oe ove - 


Beer or Diggsccesseees- 


Total of corn, ex-) ne | ; 
clusive of malt...f 979078 | 105709 | 248885 1333672 


Wheatmeal and flour 2505 
Barley meal .....00++0 
Oat meal ... 


meal, exclusive of 
MAIL cecsesereserers 





Total of corn vor 


qrse 


Malt coccccoreresescroese eee 


COMMERCIAL EPITOME. 
FRIDAY NIGHT 
A few parcels of English wheat were disposed of at Mark lane 
to-day, for shipment to the continent. For home consumption, 
very little was doing at Monday's decline in the quotations, 
Foreign wheats moved off heavily at late rates. Barley and ali 
other kinds of spring corn met a dull inquiry on former terms. 
The flour trade was heavy. This week's imports have amounted to 


21,930 quarters of wheat ; 1,910 barley; 34,470 oats; 200 maize ; 
and 13,870 sacks of flour. 


At Liverpool and Wakefield, this morning, the transactions in 
produce generally were much restricted. In prices, however, no 
quotable change took place. 


In the Liverppol cotton market there was a fair average 
demand, at last week’s rates up to Tuesday, when a much]}’ 
quieter tone set in, and prices have since receded $d to 
4d per lb. The total sales for the week are 60,970 
bales; of which the trade have taken 48,540 baless specu- 
lators and exporters, 11,830 bales. The imports for the week are 
18,721 bales; the actual exports 14,036 bales; and to-day’s 
stock is estimated at 528,050 oe showing a further decline of |: 
noel 44,000 bales. Quotations for all descriptions have de- 
clined $d to 4d per lb since last Friday, To-day the market 


has been dull; prices close rather irregular, and the sales are 
8,000 bales. 


At Bombay, on the 9:h irstant, Dhollerah cotton was quoted at 
158 rupees per candy. The shipments in the previous week had 
been 3,73C bales. The quotations for middling Upland cotton at 
New York on the 13th instant was 18$¢ per lb. A telegram 
feom Hong Kong, dated the 21st October, states:—‘* Cotton 
g ods advancing ; stocks light ; silk lower—20 taeis in week.” 
We have to report a very inactive market for all kinds of tea, at. 
late quotations. Last week, duty was paid in London on 
1,461,258lbs. The exports were 1,560,885. lbs. 


The fruit market may be considered steady, yet prices have 


been with difficulty supported, owing to the large quantities 
brought forward. 


About an average business has been passing in the sugar 
market, at full prices. 


Several parcels of coffee have been withdrawn from public 
sale; vevertheless, no change of importance has taken place in 
prices. In rice, very few sales have been concluded. 


SraTEMENT of Rice A¥rioaT from all Ports for Europe on November 1,, 
1867 and 1866 :— 

1867. 1866. 

From— tons. tons. 

Calcutta  .....00 sedtewedbdane: 1 REDE Co iadasiad 120 
Madras ...... socvseecscbencda’::  SyhOe ‘ oi 

RAMQOON | ....00ccsccsescsssensesoees. 21,768 10,817 

BGO iicss.icccnrarssecsocssssncsese > SOMOE 28,021 

OGG: coccepssaccchcaheccniioncdion: Sau de 15,000 

Moulmein ..........00+000 850 

DARD dinoceanpnce saphistannncteahmonen 68 


PONE nc ccmcccsecnceccenncccone ccssncsse,, OMOES 
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THE ECONOMIS‘. 


lwporT and Detivery of TxA in London, from Jan. 1 to Oct. 31, 1866 
BT tod 1867, with Srock on hand on Nov. 1, 1866 end 1867. 


1867. 


Ibs 
BO | asih S| aba 
7 , ’ 

— ” om 70,000 

2,483,000 

7,000 

1,345,000 

2,367,000 


206,000 


1,572,000 
| 1,787,000 
425,000 |”: 
1,251,000 | 959,000 
349,000 | 419,000 


1,844,000 2,390,000 
000 387, 
ee 00} 


103,923,900 } 98,848,000 | 78,120,000 | 66,197,000 


91,980,000 | 86,735,000 | 66,774,000 | 60,804,000 
11,943,000 | 12,113,000 | 6,346,000 | 5,393.000_ 
6 1867. 

117,316,000 











24,642,000 


Total delivered .asssecesve--s---------1bs 105,697,000 
Exported ci 26,628,000 
* 96, 402,000— 51,044,000 31,320,000— 57,948,000 


Home consumption from London... 54,653,000 59,368,000 
Estmatep Srock of Tea in the UnrTep KiInepDox. 
Nov. 1, Nov. 1, eR 


1866. 
78,120,000 
1,199,000 
5,200,000 a+ 


84,519,000 76,767,000 


The fourth and last series of colonial wool sales for the present 
year commenced on Thursday, when the following wool was 
offered :—2,499 bales Cape Good Hope; 866 Sydney and 
Queensland ; 424 New Zealand; 420 Port Philip; 28 Adelaide— 
total, 4,287 bales. The attendance both of home and foreign 
buyers was less than usual, and the bidding languid. Cape wool 
sold at an average reduction of 1$d per ib for fleece, scoured, 
and handwashed ; faulty and heavy condition suffering most. 
The Australian was chiefly scoured; this also showed a decline 
of 1d to 14d per 10, particularly some of the best scoured ; the 
fleece, especially those of fair staple, washed and greasy, sold at 
about ‘last sale’s rates. Quantities arrived to date:—Sydney, 
19,145 bales; Port Philip, 8,778; Van Dieman’s Land, 742; 
Adelaide, 2,330; Swan River, 108; New Zealand, 7,525; Cape 
ot Good Hope, 48,802—total, 87,430 bales. 

Seotch pig iron has sold at 54s 3d cash. Ieinseed oil, on the 

361 5s; English brown rape, 37/ 10s. Tallow is steady :— 
wn, 423 6d; Y.C., om the spot, 438; year, 43s ; 
December, 43s; spring, 483 64; March, 44s to 44s 3d. 
STaTEMENT of TaLLow pees * - PETERSBURG, 


1865 
casks 
Tallow despatched from Cron 
stadt toOct. 23,0. S. ew. 79083 
{m ships loading and lighters... «. 8207 
Total loaded off from St Peters- 
Oct. 25 


. 87290 
354 


Total at the close of the navi- — 
To London. ..-...ersereseeee Soe “— aa 
verpool eee - 

186. ..., 1580. ... 
833. ... 790... 
1813... 3010 
381 ... 6770 
3284 3100 


-» 79083 ... 79000 ... 56553 

A report from New York, dated the Ist inst., says:—The dry 
goods trade presents less decided changes this week than jast, both 
in business and prices. There has been a slight further decline in 
i reduction in quotations of 
low grades of goods, to correspond with the decline in primer 
des noticed last week. Woollens are very quiet, and the 

is chiefly for prime new styles of cloths, cassimeres, Ac. 
Foreign goods are dull in sympathy with the state of the domestic 
merket. The week opened with an easier condition of the banks, 
the legal tenders showing an increase of two millions, deposits aa 


[Nov. 16, 1867, 


increase. of about $800,000, with a slight decrease in the loans, 
This improvement has been followed by an easier condition of the 


loan market, the supply on call being quite liberal at 6 to 7 per 


cent., with exceptions at 5 per cent. Very choice paper 

at 7 to 74 per cent.; but for average prime names the rate cons. 
tinues at 8 to 10 per cent. The following are the quotations for 
loans of various c 8: 


Loans on call, stock securities .... 
Do, bond and mortgage 
Prime endorsed bills, 2 months ... 
Do do 3 and 4 months 
names 
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THE COTTON TRADE, 
LIVERPOOL—Nov. 14. 

Cotton was in good demand at the commencement of the 
but since Tuesday the business has been comparatively limited, 
and the market closes with some decline from the quotations of 
last Thursday. For Sea Island an unusually active demand hag 
prevailed, and the choice being materialiy diminished, prices haye 
advanced fully 1d per lb. American continues in fair re. 
quest, but has declined about jd in the common, and 
to id in the better grades. New York advices to 
the 13th inst. quote middling Americans 18} cents, costing 
to sell in Liverpool 84d per sailing vessel, 83d per steamer, 
In Brazil, a moderate amount of business has been done, at 
easier rates. Egyptian isin improved demand, but the recent) 
landed cotton is freely offered at rather lower prices. East Tada 
has been freely offered, particularly the better qualities, and 
prices have receded iu many instances 4d to jd per lb. Bengal, 
though in good demand, is partially 4d per lb lower. 

In cotton ‘to arrive” some transactions have been reported, at. 
prices rather below those current last week. The latest quotation 
is—for American, basis of middling, ship named, from Charleston 
8d per Ib. 

The sales of the week amount to 60,370 bales, including 2,240 
on speculation, and 9,590 declared for export, leaving 48,540 bales’ 
to the trade. 

The sales to-day will, probably, amount to about 8,000 bales; 
the market without shenge. 

PRICES CURRENT. 


« Per wae oonem 


First-class single 
Lower grades . 


Comptah 
Madras—Tinnevelly... 
Western 


seesees eecesece 





Ord. | Mii. | Pair. Good | Good. Fine. || Same perio? 1864. 
Mid. | Fair. 


bEitiitiisMReB Ser eed] 


eescccscecsen). oor eo 1 
iuports, Exporrs, 
Imports from Jan. 1 
to Nov. 14. 
Descriptions. 1867 
AMEPICAN ...+0rcc0e00000+ one ceceee: eos LLOBILG — ceeee 
ooo, 6 


Braail, Egypt, dc. ... 632803 32224 |... 
East Andis, China, and Japan... 1493585 <.. 1150936 ..... 


Total ..occrsore-sesctereces 3207392 «4, 2891276 821391 ... 760262 
Stock, Nov. 14, Consumption from Jan. 1 to Nov. 14 
1866 1867 1866 1867 


bales bales bales 
708710 cow 2046570 seesessenreesce 2189150 
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The above figures show :— 


import compared with the same date last year of 
imei taken for consumption Of..........scesseee+ 
of actual export Of ..ccccscreeserseresnennceerorerseee eqveran: 

of stock of - 
jon, there isa decrease of 173,730 bales. 


imports this week have amounted to 18,721 bales. The 
os exports are 14,036 bales. 


LONDON—Nov. 15. 

Annexed is « portion of the circular issued this week by the 
Cotton Brokers’ Assuciation :— 

The market opened with a fair demand, and steady business 

ted up to Tuesday last, since which day a quieter tone 

iled, and quotations for most descriptions have given 

44 to 4d per lb, as compared with last week's prices. Tele- 

advices from New York tothe 13th November quote 
Uplands 18} cents. Gold, 1404, 

PRESENT QUOTATIONS. 


Ord. to Mid. Mid. oe 
b 


Bales. 
ececesesereecscee 316,120 
9 


secesceseroee 


a ee a 
Western, at 64d, July sailing, 
fair ; 200 bales Bengals, at 5d, June sailing, guaran- 
fair—total, 450 bales. 
Imports, Deucvertes, anp Stock or East lwpra, OnINA, AND JAPAN 
Oorron in Lonpon. 


ipmports, Jan. 1 to Nov. 14, 1867 
= = 1866 


- — 1866 
Delivered, Jan. 1to Nov. 14,1867 
| - 1866 


«ee 142946 4. 
. 51764 .. 
- 41987 ... 
« LOLS wa 


Coast,for Foreign 
orders, ports. 
bales. 


- _— 
Stock, Nov. 14, 1867 .. 
- 1866 ... 


London. Liverpool. 
bales. bales. 
1605 .... 124717 ... 


Wewmeemnsesesecencee 19452 5. 86201 .., 
NEW YORK—Nov. 1.. 

The receipts of cotton this week at all the ports, although 
considerably less than for the same period last year, when they 
amounted to 50,723 bales, still show an increase on last week, the 
totalithis week reaching 36,129 bales (against 32,962 bales last 
week, 25,075 bales the previous week, and 18,621 bales three 
weeks since), making the ggregate receipts since September 1, 
thisyear, 141,294 bales, against 160,982 bales for the same period 
in 1865-6. In the exports there is this week a large increase, the 
total reaching 15,156 bales, against 6,372 bales last week, and 
8898 bales the previous week. For the corresponding week of 
1866, the shipments from all the ports amounted to 9,511 bales. 
The total foreign exports from the United States since September 
1, 1867, now reach 35,052 bales, agains: 66,065 beles for the same 
— last yeer, and the stocks at all the ports are at present 
16,978 bales, against 294,097 bales at the same time in 1866. 
Below we give our usual table of the movement of cotton at all the 
Ports since September 1, showing at a glance the total receipts, 
@xporta, stocks, &c. :— 


and Exports of Corroy (bales) since Sept. 1, and Stocks at dates 
mentioned. 


Receivd. Expenses since September 1 to To 


Northra. 


since 
Ports. 


t 
Sept. 1. | Britain, | France. |Foreign.| Total. 
4882 
4926 


12808 


- 25) 273802 
7477 


25; 31170) 
25; 228388 
25) 45442 
18 970) 
4594) 

1 


4200) 
4926 


472) 


“606 
472 
24055 


THE. ECONCMIST. 
The buoyan 


cy and activity noticed in our last report have not 
been continued this week. This check to i ing business and 
rising prices is the result more especially of the scarcity and high 
rates of freights and the decline in gmt. but the increased receipts 
here and at the Southern ports, dull accounts from Liverpool, and 
lower prices in our market for cotton goods, have also had an un- 
favourable influence. Prices, however, have only declined 1 
cent per lb in currency, while the gold price is about the same. 
Sales of the week foot up only 12,394 bales, of which 5,080 bales 
were taken by spinners, 4,032 bales for export, and 1,272 bales on 
speculation. At the close, the market is duil, and the following 
are the current quotations: — 

New York CLAssiFICATION. New Orleans. 

Upland. Mobile, and Texas 

ce c 


Low middling ......... 18 
MIGA1INg s.ecsesessorree 19 
GARE nence: 90. ceerneve  M:.. capeamge: SE cocomee- 
The exports ot cotton this week from New York show a fur- 


ther increase, the total shipments reaching 7,413 bales, against 
4,579 bales last week. 

Below we give our table, showing the exports of cotton from 
New York and their direction for each of the last four weeks; 
also the total exports and direction since September 1, 1867; and 
in the last column the total for the same period of the previous 

ear :— 
y Exports of Corron (bales) from New York since Sept. 1, 1866. 


Week Ending 
et. 15.);Oct. 22. | Oct. 29. 


ail apegl' 88] 2/474 


Total to North Europe. ...... 
5 Oporto, and Gibraltar... 
All others 


il: 


The following are the receipts of cotton at Boston, Philadelph 
and Baltimore for the last week, and since Sept. 1, 1867 :— 


——Boston.——. 
ince 


Receipts from— 
New Orleans 


Tennessee, Kentucky, &c... 


Total receipts 1 oe 1088 © we 


690°... 18808 .. 6435 
—Commercial and Financial Chronicle. 


MARKETS IN THE MANUFACTURING DISTRICTS. 


We have no improvement to report in the demand for any 
description of manufactured goods, but prices, on the whole, have 
been fairly supported. There is still a brisk inquiry for steam 
coals, in anticipation of the wants of the Abyssinian expedition 
and the numerous transports attending it. The demand for home 
consumption is also active. The iron trade bas ruled ‘less firm, at 
about stationary quotations. cara : 

Mancuester, Nov. 14.—The firmer tone prevailing in this 
market at the date of our last was not of long continuance. Prices 
are again lower for all kinds of yarn and cloth, with a very 
limited business doing, The dulness is chiefly owing to the 
unfavourable news from our Eastern markets, and the large 
increase of receipts of cotton at the American ports; the latter 
leading to the impression that cotton must decline further in value, 


and, of course, goods and yarns to follow more or less. 
ComPaRATIVE STATEMENT OF THe CoTTow TRADE. 


Raw Corton. 


Upland fair 
Ditto, good fair 
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BraprorD.—Wool—Most holders ask the same prices as they 
asked last week, but there are some who will accept a litile less 
money for certain sorts, and generally the turn of prices may be 
seid to bea shade in favour of the buyer. Yarn:—The market 
continues much es it has been for along time. Spinners have 
great ditliculty in finding remunerative employment for their 
machinery. Pieces—The inquiry has not at all improved, and 
for all markets engagements are very cautiously entered into. 


Leeps.—As we have lately had to report, the demand has not 
been brisk for any particular class of goods, with the exception of 
tweede, and the inquiries for this make have begun to fall off con- 
siderably. The plain cloth and coating trade has been quiet, and 
few parcels worthy of special notice have been transferred. The 
business done in heavy mak«s has been quiet. Prices are without 
change. 

HuppersriexD.—The market has been quiet. The yarn trade 
continues depressed, and little is doing in the shipping trade. 
There bas not been much doing in the warehouses during the 
week ; and, in consequence of the restriction of production, the 
local wool market is inactive. 


NorrineHau.—The demand for fine yarns is slow, but there is 
a moderate sale for coarser yarns, suitable for heavy lace gouds 
and for hosiery. Prices remain without alteration, and sellers are 
glad to obtain orders at previous rates. Quotations for silk are 
about the same, but almost nominal. The lace trade continues 
depressed; plain nets are quoted at previous prices; quillings 
which had not been sabenes in equal prorortion are fiadiag the 
same level. 


Be.rast.—Flox—Generally speaking, a fair average supply 

peared in the various markets during the past week; very 
little fine flax appears; coarse and medium qualities were in 
abundant supply, and in some instances, reduction in prices was 
established. Yarns—Although, in some instances, a moderate 
amount of business has been transacted on home «ccount, still 
demand was very limited, and any purchases made were for 
immediate requirements. Linens, brown hand-loom—A fair 
demand exists for approved makes of drills; cambric handker- 
chiefs and light linens for bleaching are in very moderate request. 
Stocks show merease, and prices rule in favour of buyers. The 
business transacted in ligbt linens for bleaching was not large. 


Rocupate.—The manufacturers of flannel keep tolerably well 
employed, and, though for some time past the demand has been 
of a quiet order, stocks in the hands of makers are not more than 
usual at this period of the year. The local wool trade continues 
dail, but prices are firm, as are those of flannels and other goods. 


Carpirr.—Steam coal proprietors continue tolerably busy, and 
the business doing shows a considerable increase as compared 
with a few weeks ago. The coasting inquiry for house qualitics 
is about the average by rail and sea, and the railways now com- 
pete toaslight extent for the West of England traffic. The 
home consumption is increasivg. At the ironworks, employment 
keeps without change. 


BirmincHam.—The reports relative to the state of trade here 
are still of a discouraging character. The orders given out 
through the factors have been smaller than at any time since the 
commencement of the quarter. Tne gun trade is moderately good, 
and some of the edge-tool makers report a slight improvement, 
but these are exceptional cases. 


WotvrrHaMPron.—The iron trade is quieter. Hoops and 
sheets are in fair request, but for plates and bars orders are very 
scarce, and rails have for some time ceased to be an important 
article of production in South Staffordshire. Pig iron keeps firm, 
the market being strengthened by the diminished production. 
The hardware trades are, as a rule, dull, and in few branches is 
full time made. 

Giascow.—There are sellers of iron at 54s 1}d cash, and 
buyers at 54s. 

UNDEE.—There is no change to notice in the general state of 
our trade since our last weekly report; the dulness continues as 
great as ever, and there is no sign of any immediate improvement 
taking place. Oar flax market continues much as before ; spinners 
restrict their purchases to the supply of present wants, and their 
requirements having been well supplied by the goods disposed of 
by auction, comparatively little business has been done privately, 
and the tendency of prices has been so:newbat in favour of buyers. 
In the demand for tows there is little activity, and prices, although 
nominally unaltered, have still a tendency in favour of buyers. 


|| Jute is without improvement, although a better demand is looked 


for, in consequence of stocks in consumers hands wearing low. 
The yarn market continues much as before. Jute yarns are witb- 
Out animation, and prices are unaltered. 


CORN. 
AMERICAN GRAIN AND FLOUR MARKETS. 
New Yorx, Oct. 29.—The flour market opened buoyant, and 
prices ruled in favour of the seller till yesterday, when there was 
® pause in the demand. Our revised quotatioos for the low and 


shipping grades of State and Western indicate an advance of 99 
to 35 cents per barrel, the medium and high grades baving been 
subject to small and unimportant fluctuation. The receipts hayg 
slightly increased, as usual at this period of the year, and, with g 
light home trade demand, a large portion of the supplies of 
medium and choice extras is going into store. Winter wheat 
extras are relatively cheaper than other kinds, notwithstend} 
the fact that it would be difficult to replace some brands made 
from choice white wheat at current figures ; but, as the supply is 
comparatively smali, the exigencies of coosumption will sooner or 
later bring about a parity of prices. California flour has not 
varied in price, and the market has ruled quiet. Sales 41,000 
burrels State and Western, including 2,000 barrels shipping extra 
State, for November delivery, within our range, and 2,000 sacks 
California, the market closing quiet. Southern flour is 10 to 95 
cents higher, but quiet; sales 1,500 barrels, closing at $10.30 to 
$14.60 for inferior to choice extra. Rye flour is unchanged and 
rather dull; sales 600 barrels, at $7.25 to $9.25. Corn mealis 
more active; sales 1,500 barrels. City at $6.65 to $6.70, and 
300 do brandywine on private terms, Buckwheat flour is dull at 
$4.20 to $4.30 per 100 los. Export of flour from 1st to 29th 
October, 137,701 barrels, against 70,513 barrels last year. The 
wheat market opened very strong on S:turday, prices of sp 
advancing 3 to 5 cents, under a brisk «export demand; buton 
Monday it became weak and unseitled, followed by a decline, 
yesterday, nearly equal to the improvement of Saturday, The 
sales are 295,000 bushels, yesterday's transactions at $2.25 for No, 
3 spring ; $2.27 to $2.30 for No. 2 spring, the inside price for 
inferior ; $2.35 for No. ] spring ; $3.5 for white Genesee; $2.70 
for amber Tennesee ; $3 for white Tennessee; $3.37 for amber’ 
Minnesota, and previously, but since our last, $2.25 (in bond) 
for Cansda spring; $2.45 (in bond) for Canada “golden dew 
drop ;” $3.20 for white Michigan ; and $2.75 to $2.77} for amber 
State. Rye is inactive and nominal ; sales, previous to yesterday, 
15,000 bushels Western at $1.67 to $1.68, which is hardly a fair 
expression of the market at the close. Corn has ruled in favour 
of the buyer throughout, closiag 3 to 4 cents lower. The demand 
bas been mainly for home use and on speculation ; ‘sales 310,000 
bushels, closiug at $1.40 to $1.41 for Western mixed, eflout and 
in store. Oats have advanced 2 to 3 cents, closing at 82 to 83 
cents for Western, with sales of 350,000 busnels. Barley con- 
tinues in limited demand. 

Srock oF Grain IN STORE. 

Oct. 14. Oct, 21. 

bushels. bushels. 

167,608 

967,644 


Oct. 28, 
bushels. 
505,116 
1,053,666 
60,869 


Export from 1st to 29th October—Wheat, 1,690,736 busbels, 
against 41,044 bushels last year; corn, 245,352 bushels, against 
1,032,707 bushels last year. 


Nzew York, Nov. 1.—There is very little change to notice in 
the value of either wheat or flour. The export trade is steady. 


Export of Breapsturrs from the Usrrep StatTss to Great BRITAIN and IRELAND 
since September 1, 1867. 


Flour. Meal. Wheat. 
bushels 


1955989 


Philaaeiphia . 18108 
Baltimore .... ose 


Boston wee 
Othr Pts (California&c)to latst dates 1469722 
3443819 
716419 


2727400 


Total, 1867 
Total, 1866 


279911 
98376 + 


From— 
New York 


Other Ports. to latest dates 3751 


LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Marx Lang, Fripay Evenineé- 


Only moderate supplies of English wheat have been received || 


fresh up to our market this week, coastwise and by land carriage; 


nevertheless, the demand has ruled very inactive, at a. decline})) 
In foreign wheat—the|y 


in the quotations of 1s per quarter. 


[Nov. 16, 1867, | | 
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imports of which ‘have been tolerably good—very little business 
jas been doing, at 1s per quarter less money. The sale for both 
Baglish and foreign barley has ruled heavy, at barely stationary 
! Malt has changed hands slowly, on rather easier terms. 
Sens given way 6d to 1s per quarter, with a heavy inquiry. 
No quotable change has taken place in the value of either beans 
or 1 Sales, however, have progressed slowly. The flour 
has been in a sluggish state, and country marks have been 
offered on lower terms. 


The provincial markets have been in a sluggish state for all 
kinds of produce, and prices have not been supported. 


On the continent, the value of wheat is maintained, although 
the transactions for export have fallen off. Spring corn has sold 
lowly, on rather lower terms. In America—where the stocks of 

in are on the increase—prices have slightly given way, although 
shipments to Great Britain have considerably increased. 


The Scotch markets have been fairly supplied with wheat, 
which has moved off slowly, on rather lower terms. Barley and 
all other articles have commanded very little attention. 


In Ireland, produce generally has met a dull inquiry, and the 
jons have not been supported. The shipments to England 
Ee here only moderate. 


Mr George Dorabusch thus reports the state of the floating 

in trade :——During the last se’nnight, 605grain and seed-laden 
yessels have arrived at ports-of-call—viz, 43 wheat, 2 maize, 6 
barley, 2 beans, 2 rye, 3 rapeseed, 1 oilcake, 1 lentils. The trade 
this week has varied in tone almost daily,—dulness and steadi- 
news alternating, with prices rather tending downwards but 
closing with an improving tendency. Wheat—fine sorts being 
pearce, have maintained last week’s prices; but to sell secondary 
ports, Gd to 1s less money had to be taken. Maize has continued 
searce, and held for last weeh’s prices. Barley has met with a 
pow sale, at 6d to 1s decline. The demand for rye was quiet. 
Corn, shipping or shipped, and for spring shipment, was more 
sought after; the market closing firm. The reported sales are 
asfollows :—Wheat, 9 arrited cargoes: Ghirka Taganrog, 62s to 
63s 64; Don Ghirka ditto, 62s to 62s 64; New Coast 
Ghirka ditto superior, about 70s; Marianopoli, 70s; Berdianski, 
70s, less 2 per cent.; Ghirka Odessa, 69s 6d per 492]bs. 
On passage—3 cargoes: New Ghirka Niculaieff, sup., 72s 64, 


ot Hard Azow, 64s 6d per 492 lbs, for Lisbon; Danu- 
jan, 6ls per 480 lbs. 


Barley—2 arrived cargoes: Kustendje, 
34994 and 35s 3d per 400 lbs. Rye on passage—3 cargoes: 
Galate, 51s; Danubian, 51s 34; Azow, 51s. Shipping or 
shipped: Azow, 51s; Salonica, 49s. Tobe shipped—April- May, 
68 (0.8.): Azow, 51s per 480 lbs. Beans—2 arrived cargoes: 
Side, 41s per 480 lbs. Linseed, on the spot, quiet, but a large 
business bas been done for spring and summer shipment, as fol- 
lows:—On passage: St Petersburg, 63s per 424 lbs, A.T., for 
English east coast. To be shipped (40,000 qrs) : Black Sea or Azow, 
sto 6Cs Gd; Azow, 60s to 61s Gd, according to time of ship. 
ment, April-August, ’68 (O.S.)—all per 424 lbs, A.T. Cotton- 
seed quiet. A cargo Egyptian, to be shipped in February, has 
been sold at 7/ per ton, f.o.b. 


The London averages announced this day are :— 

ars. ~ 

«. 2728 at 72 

1487 44 

208 25 

Suir ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. 
q 


qrs. 
English & Scotch 820 ..... 
I 


bris. 


PRICES CURRENT OF CORN, &o. 
8 8 
Watat—English, Old white...... 5 83) Oats—English, Poland & potato 30 
red 7 78 a white, feed 3 
7 80 =~ 
72| Scotch, Hopetown and potato... 
— Angus and Sand j 
_ _- mixed 7! Irish, OtAtO w60..-6 
Rostock and Wismar, new & old 7 3 _ hite ferd . 
Stettin, Stralsund, and Wolgast 7 5 —  Bilack 
Danish, Holsteir, & Brunswick... .. |; = Light Galway.... 
Rhenish and Brabant 7 
St Petersburg. soft...per 496 ibs 
Sursk .... oe 


| Rrs—English 
71 | Tares—Scotch, large........per 
81/ Foreign, large, spring 
47 Ispran Corn, per 480 lbs 
46, American, white 
ove | _ yellow snd mixed... 45 
--»| Galatz, Odessa, and Ibrail, 
45 VOLOW seccccercsecesere eccacscccence 46 
40 | Frour, per 280 lbs—Town made 
Odean tnd Danube, vor 400 ibs B38 | tclivared to the baket swine 58 
CUDLTY MATKS seccecssecssceeeeenee 
Beaxs—English 39 RUSSIAN ...ccccccssesssscreesseseezees 44 
American and Canadian fancy 
brands per 196 1b3,.......+.+0« ae 40 
American superfine to extra 
superfine a» 38 
American common to fine ...... 36 
heated and sour 
48 | OatMEAL—Sootch, fine, per ton £194 
47 _ — round 


Banury—Eng’ 
Scotch malting ... 
= ling. 
= stinding. ie 
nea + 
sabe gS, per 54 lbs... 39 
ndin, 


~ 


ion, and Branch 41 

Egyptian & Sicilian, per 480 Ibs 40 

Paas—English, white boilers,new 47 
= grey, dup, and 

maple 

— blue 50 _ 

Foreign, white boilers, old 46 
— feeding ..... 6 


ecrscesee 19 
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COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For REPORT OF THIS DAY’s MARKETS SEE “ Postscript.” 
Minomuse Lang, Fripay Mornmea, 


Sugar.—The market continues firm, but the extreme rates now de- 
manded cause the buyers to curtail their operations, and a quiet tone now 
prevails. Brown sorts fully maintain the recent advance, and there are 
not many sellers thereat. Grainy sorts are not any dearer. The 
sales of British West India in three days were 828 casks, including 
Barbadoes by auction at 32s 6d to 86s 6d; crystalised Demerara, 378 6d 
to 39s per cwt. There were 1,600 tons landed, and 5,220 tons delivered 
last week ; leaving the stock at the close 22,350 tons less than at the 
same date in the previous season. 


Mauritius.—Of 6,893 bags in the public sales, a fair proportion sold: 
brown, 29s to 32s 6d; soft yellow, 33s to 34s 6d; grainy and crystalised, 
35s 6d to 37s 6d; soft grainy white, 39s 6d to 40s per cwt. Business 
has been done in brown and crystalised sorts by private contract. 


Natal.—486 bags, by auction, sold at 30s to 35s. 


Madras.—500 bags low grainy Jaggery have sold, at 27s 8d. 3,500 
bags soft, at 27s. 766 bags Aska Madras, by auction, chiefly sold: fine 
grainy white, 41s to 42s 6d; soft brown and yellow, 32s 6d to 37s. 


Manilla.—The sales, unclayed, reach 32,000 bags, at 31s to 31s 6d, 
with some good at 21s 9d. 3,000 bags unclayed have sold at 283 9d. 


Other Foreign.—552 casks 109 barrels Porto Rico, offered by auction, 
were held firmly, and chiefly bought in. Afterwards a portion sold, at 
84s to 37s for low to very good grocery. 2,578 boxes Havana were 
taken in above the value, and since sold at 36s 9d for good greyish 
yellow. 2,800 boxes, privately, chiefly at 36s 6d to 37s 6d. 270 
casks Surinam, 32s to 33s 6d per cwt. 


Refined.—Since the latter end of last week, the refiners have been 
enabled to obtain better prices for dry goods; indeed, the advance from 
the late lowest point of the market is 1s to 2s perewt. according to 
quality, but the demand is limited. Pieces have been in good demand. 


Rum.—Common kinds are firm, and the reduced supply operates 
against business. Small sales have been made in Jamaica, on former 
terms. 

Cocoa.--851 bags Trinidad, offered by auction, partly sold on former 
terms, from 463 to 57s; fair mixed red, 67s to 70s 6d. There is a par- 
tial inquiry for other descriptions. A few lots of Grenada sold at 
47s 6d to 49s 6d. 169 bags Bahia, at 46s to 49s 6d. 354 bags Guay- 
aquil were bought in at 52s. 86 bags African sold at 48s to 50s per ewt. 

Tga.—The market contines rather quiet. Fine grades of Corgou 
support recent quotations. In other respects, no new feature can be 
noticed. The sales of India, comprising 2,776 packages, have passed 
with spirit, showing an advance of 2d to 3d per lb in Pekoes and Sou- 
chongs, both Assam Company's and other growths; and with further 
extreme prices for some peculiar fancy sorts. 

Corrrn.—There has been a steady market, and full prices paid for 
plantation Ceylon, as well as East India descriptions.. The good to fine 
qualities are still most in demand. With a continuance of large deli- 
veries the stock is decreasing. It is, however, 17,950 tons, a quantity 
8,000 tons above that of the previous season. 627 casks 822 barrels 
and bags plantation Ceylon, by auction, sold steadily at prices ranging 
from 70s to 76s for small to middling, up to 82s for superior. A few 
sales have been made in Native, by private contract, at 533 6d to 54s 6d; 
and 805 bags, by auction, part sold: good bold, 628; good ordinary, 
533 6d; 76 half-bales mixed greenish Mocha have sold at 89s 6d to 
91s; 925 cases 34 barrels 2,605. bags East India, nearly all sold, in- 
cluding fine Mysore, at 90s to 9638; other sorts, pale to good, 70s to 
87s; Native Mysore, &c., 60s to 638 6d; 837 bags Costa Rica brought 
57s to 60s; 2,045 bags Rio were chiefly taken in at 42s to 568; 301 
bags washed were bought in; 472 bags washed Santos sold at 68s to 
69s 64; 614 bags Guatemala, part sold, at 54s to 70s per ewt. 

Rice.—The market is firmer. There has not been much business 
done privately. Cargo Bengal is less freely offered. 3,219 bags pinky 
Madras were bought in at 13s 3d to 13s 6d per ewt. 

Luports and DeLiveRizs of on Nov. 9, with Stocks on hand. 


1866 1865 
Imported .... emerstons 17500 ... 30060 ... 38350 . 
Delivered « 34150 ... 40600 ... 53250 .. 
Stock ......000 13150 ... 


jisiemnai “s as 22760 0 26560 «.. 33260 

Saco.—363. bags small grain sold by auction, at 17s to 18s for 
middling to fine. 

Saco FLoug.—Business has been done in Borneo, to arrive, at 17s 7$d 

r cwt. 
Taam BE cases brown nutmegs sold at previous rates; small to 
middling, 1s 2d to 1s 6d; fair, 2s to 28 1d; bold, 4s. 11 cases 2 casks 
mace, part sold at ls 7d to 2s 7d. White pepper is steady, and 836 
bags Singapore chiefly sold at 54d. 305 bags Penang at 5d. No altera- 
279 bags Singapore sold 
at 83d. 1,907 bags Penang partly found buyers; common, 3d to 34d. 
60 barrels pimento sold at 24 to 24d. Good quality has realised 244 to 
23d privately. 140 bags Zanzibar cloves sold at 34d per lb. 590 cases 
Cochin ginger realised extreme rates, especially the better qualities, 
from 76s to 122s; ordinary to middling brought 46s to 70s. 287 
barrels Jamaica, part sold, at 42s to 60s; 400 bags African partly found 
buyers, at 26s 6d per cwt. 

SaLrreTRE.—The market is dull. Some business has been done in 
Bengal privately, ata slight decline. The particulars do not transpire. 
A small parcel, refracting 2, sold at 19s 3d cash. 


Inwonrts and DELIVERIES of SaLTPETRE to Nov. 9, with Stocks on hand. 
1867. 1866, 1865 1864, 
9680 wu. 


Im soeccesceccesanescscccsecesetOR® — 8120 aoe 8160. ... 12560 
Deliveries . 10800 ... 8750 we 9150 a. 11630 
. 8580 9000... 


pcanpntaaiae . ~ 6220 ... 8100 
SHettac.—A few small sales have been effected on previous terms. 
Dyzsrurrs.—Safflower is rather quiet, but held firmly. 60 bales 

Bengal, by auction, part sold, at 5/ 7s 6d to 712s 6d. Good was bought 

in at 84. Cutch firm. The last quotavion of good was 45s. Gambier has ‘ 


_ > 





eer, 
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| Prrroteum.—There has been a large export demand. 
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been inactive, at 16s to 16s 38d. Fair Bengal turmeric’ sold at 21s 
owt. 


Lao Dre.—240 chests, by auction, part sold, at 10}d to 1s 43d; ordi- 
me to 944 per Ib. 

AL8.—The sales have been of moderate extent, and a quiet tone 
the market. A few sales are reported in spelter, at easier rates, 
viz., 214 158 to 21/ 17s 6d for common plates. Tin steady, with busi- 
ness in Straits at 89/10sto 90/cash. English and Welsh iron have been 
quiet. Seotch pig is weaker in price: mixed numbers, 54s 34 per ton. 

Hemp.—Petersburg clean has advanced to 40 There is an inquiry 
for Manilla by private contract, and the stock being much reduced, prices 
are tending upward. 

Jutz.—The market is firm, and about 10s dearer. 
have changed hands, partly for arrival. 
sold at 17/ 5s to 22/ 10s per ton. 

LansEED.—The only feature to notice has been an extensive business 
in Black Sea to arrive, at prices ranging from 60s to 61s 6d per 
quarter, according to date of shipment. 

Om..—Common fish oils have been quiet, but there is an inquiry for 
Sperm at 1127 per tun. Olive oils are still unsettled, with sellers at 
lower rates. Cocoanut has been dull. Ceylon, 52/. Cochin, 56/. 
Palm is inactive. Fine Lagos, 40/ to 40/ 10s. Linseed inactive, at 36 
per ton on the spot, which is lower. Considerable sales have been 
made in English brown oil for future delivery, but the market is now 

niet. 
" TURPENTINE firm. American Spirits, 27s 6d to 28s per cwt. 


A few parcels 
4,246 bales, by auction, part 


American 
refined is slightly dearer, viz., 1s 5d to 1s Sah vee gallon. 
Tatuow.—Foreign is steady, and rather er for foreign. Peters- 
burg of first quality, 48s to 438 34; to the end of the year about the 
same; January to March, 43s 94; March only, 44s 3d per cwt. 
PakTICULARS UF ‘TALLOW—Monday, Nov. 11, 1867. 
1864. 1865. 1886. 
casks, 
Stock this day .............00- ewcce ews 41,491 
Delivered last week 


3. oo, 2234 
Ditto from lst Jane oo 5 ew 43,818 


eee 525 
ow 656,084 .. 
ow 448 04 

ow 46890 . 


36,968 
488 0d 
45s 0d 


POSTSCRIPT. Friar Eventne. 

Sugar.—The market was steady to-day. Some parcels of Barbadoes, 
by auction, sold on former terms; also 1,273 bags Mauritius. Of 7,855 
bags Penang, a large proportion sold, at 38s to 36s for low to fine soft 
yellow. 77 casks Cuba were bought in, at 36s to 38s. The week’s busi- 
ness in West India amounts to 1,800 casks. A floating cargo of Bahia 
has sold, for the United Kingdom, at 21s 14d. 

Corrze.—191 casks 735 barrels and bags plantation Ceylon went at 
former rates; also 241 bags native. The latter included some fine bold, 
at 66s 6d to 68s. 879 bags Singapore part sold, at 74s. A portion 
taken in at 80s. 

Rice.—4,900 bags Bassein, offered by auction, were taken in at 
128 9d. 675 bags white Bengal sold at 15s 6d to 16s for good mid- 
dling. 645 bags Ballam were taken in at 11s 6d to 12s. 1,383 bags 
Dacca were taken in at 13s 3d per cwt. 

SaurPeTRe.—2,750 bags low Madras have sold at 18s 6d per cwt. 

GamBikER declined to 16s per cwt in public sale. 

SHELLAC was again lower: good orange selling at 82s 6d to 848 6d. 

Ons.—Sperm, by auction, sold at 108/ 5s to 112/ per tun. 

Tatzow.—A firm market. 


ADDITIONAL NOTICES. 
Rerinep Sucar.—The home market for refined sugar remains firm. 


No alteration as respects prices. Dntch crushed is in more demand, at 


advanced rates, and 400 tons of first marks have been sold at 29s 44d to 
29s 7d, f.0.b., Holland. 


Dry Fruir.—A very fair trade has been done in fruit during the 
week. Valencias have moved off in large quantities at public sales. 


Prices feeble for lower sorts. Currants meet with few buyers. Figs 
continue firm. 


CorommaL Woou.—The public sales opened yesterday ; the biddings 
were not spirited; the attendance was not large. Prices for Cape wool 
ruled on the average 1}d per lb lower than last sales. Australian wool 
(excepting scoured, which was lower), sold at former rates. 

Friax.—Market quiet. 

Hemp.—Market very cull at the quotations. 

Sux.—No change in the market since our last circular. 

Tosaccdo.—The American market during the past week has not pre- 
sented so much activity, but a fair business has been done at prices 
rather in favour of holders. Other growths have been freely dealt in. 

anp Hipxs.—Sinee our last report, no change has occurred 
in the leather trade; the demand has somewhat slackened both in the 
week and at Leadenhall on Tuesday, but the supply was not large, and 
former prices were generally realised. Light English butts, light 
shoulders, light shaved hides, and the best calfskins continue the most 
in request. 

Merats.—Nothing of moment has occurred during the week in 
metals. Copper is uninterruptedly dull of sale, and prices are feeble. 
Tron is again rather heavier. Tin is.quiet, with prices of foreign steady, 
but English is weaker. Spelter is firm, and in steady demand. Lead 
is depressed, and tin plates the same. 

Talow.—Official market letter issued this evening :— 
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METROPOLITAN OATTLE MARKET. 

Monvay, Nov. 11.—The total imports of foreign stock into Ig 
last week amounted to 11,685 head. In Oe coer ate tl 
year, we received 15,822; in 1865, 18,865; in 1864, 16,173; in 19¢e4) 
9,401 ; in 1862, 8,208; in 1861, 5,887; and in 1860, 8,242 head. " 

Our market to-day was well supplied with foreign’stock, ii 
average condition. The demand ruled heavy, at’ slightly 4 
currencies. The arrivals of beasts fresh up from our own g 
tricts were moderately extensive, and mostly of good 
primest breeds were in fair request, at prices about equal to 
last. Inferior breeds were very dull, at barely last week’s 
The top figure was 5s per 8lbs. The supply of sheep was 
extensive, and in good saleable condition. For all breeds the demand} 
ruled heavy, and the quotations gave way 2d per 8lbs. Thebes} 
Downs and half-breds changed hands at 4s 10d per 8Ibs. Oab 
show of which was by no means extensive—were a slow sale at 
rates—viz., from 4s 4d to 5s 4d per Slbs. We have to noticea 
sale for pigs, at barely stationary prices. The highest quotation 
4s 2d per 8lbs. The foreign pigs arrived in good condition. 


Supriies on Saxe. 


Nov. 11, 1967, 
4,889 


Trurspay, Nov. 14.—We have'a large supply of beasta, and a very 
dull trade for them. A considerable number remain unsold, notwith 
standing the reduction in price. There are also more sheep than re. 
quired. Purchasers are very scarce, and prices are lower. Oalves.an 
lower. Beasts at market, 1,580; sheep and lambs, 5,320; calves) 143s 
pigs, 280. 


NEWGATE AND LEADENHALL, 
Per 8 lbs by the carcase. 


Inferior mutton .....ccccceses 
6 | Middling ditto ...........s00 
O ¢ Prime ditto ....cccccsercssesseee 
4 | Large pork .....-.ccccccsscasees 
2 | Small Pork ..orcee-ccrsccesseees 


s 
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HOP MARKET. 


Boroven, Friday, Nov. 15.—There has been very little: ing 
for hops, the demand being confined to the immediate wants of com 
sumers. Prices have a drooping tendency. Mid and East Kenta, 8) 
to 122; Weald of Kents, 77 10s to 9/ 108; Sussex, 7/ 10s to 9/; Fam 
hams, 9/ 10s to 127; Bavarians, 7/ to 919s; Belgians, 5/ 12s to 6/10 
and yearlings, 61 10s to 8/ 8s per ewt. 


POTATO MARKETS. 


Boroveo anp SprraLFreps, Friday, Nov. 15.—These markets 
been well supplied with home-grown and foreign potatoes. Most 
criptions have been in steady request, at the annexed rates:—H 
Regents, 120s to 160s ; Flukes, 120s to 1408 ; Rocks, 90s to 120s; 3 
85s to 90s. 


COAL MARKET. 

Fripay, Nov. 15.—The market for house coals to-day contin 
dull business, and to effect sales a little further reduction in price 
to be submitted to. Hartley’s without alteration. Wallsend :—# 
21s 6d—Hetton 21s 6d—South Hetton 21s 3d—Tees 21s—Braddyit 
Hetton 20s—Hetton Lyons 18s 6d—Russell’s Hetton 19s—Hasting? 
Hartley 18s 6d—Portland West Hartley 17s 6d—East Wylam 16s 9 
Braucepeth Cannel 18s 6d. Ships at market, 23; sold, 11; gase 
tracts, &c., &c., 7—18; unsold, 6; ships at sea, 30. 


LIVERPOOL MARKETS. 


WOOL. 
(FROM O8R OWN CORRESPONDENT.) 
Fray, Nov. 15.—There has been rather more doing here this weeky 
holders having shown more disposition to meet the market, which 
appears to have induced buyers to purchase with greater confidence: 


CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Fripay, Nov. 15.—The market fairly attended. Wheat— fies 
ties support late rates; inferior slightly in favour of buyers: 
quiet, and nominally unchanged. Beans 1s per quarter dearer; Sai | 
48s to 48s 6d. Oats dull, and 2d per bushel lower. Oatmeal in i 
rate demand, at late rates. Indian corn in fair supply, ab6dp 


decline ; mixed, 49s to 49s 6d. 


WakeErreLp, Friday, Nov. 15.—Wheat trade firm, at last weeb#) 


rates, with more disposition for business. Barley, beans, and cals} 
support former quotations. 


Che SGasette. 


Toxrspay, November 12. 
BANKRUPTCIES ANNULLED. 
J. Darling, Wickhill, veterinary surgeon—W. B. Wilson, Tot 
clerk in the Principal Registry of Her Majesty’s Court of Probate. 
BANKRUPTS. 
G. B. Bartlett, Upper Gloucester place, dentist—W. J. Ol 
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16, 1867.] 


‘HW 'tonghton, draper—M. Dodd, Peckham—E. F. Duffin, Camden town, 
| chimney 8 . O. Dumergue, Chertsey, licensed victualler—J. 
9, Fothergrll, Stepney, clerk-—-G. T. Gale, Winchester, general dealer— 
ig. 




















Hall, jun., Maida hill, carrier—E. P. Ince, Brook green, reporter— 

4) \W. H. Izod, New cut, r—D. Kennard, sen., Lamborne, sur- 
Y geon—F. Lipscombe, n, butter factor—W. Manser, Norwich, 
| merchant—H. E.,Maynard, Bowling street, licensed victualler— 
i W. M’Donnell, Poplar, Danes moss, and Peckham, fire-light manufac- 
‘surer—E. W. T. S. Red jun., and H. Redknap, Richmond bridge, 
if ilders—E. Sayers, Wandsworth, carpenter—W. Sharp, Aylesford 
| street, dai - Shepard, Lincoln street, messenger—J. Sydenham, 
| Parkstone and Bournemouth, bootmaker—J. Turner, Leighton Buzzard 
yes W. Warden and T. Bailey, Maddox street, drapers—J. J. and W. 
|| Weatherby, Willlam street, paper stainers—G. Yaxley, Stockwell, book- 
| T, Yaxley, jun., Stockwell—W. Algar, sen., Market Deeping, 
H W. Appleton, late of Warrington, hay dealer—T. Atyeo, late 
i. 
} 
} 





} 
} 


| 


of Bristol—J. Barrett, Manchester, cab proprietor—George Bonny, 
‘Liverpool, licensed victualler—W. Bradford, Eastbourne, carpenter— 
A. Orawford, Chester, currier—W. J. Day, sen., Yarmouth, Isle of 
| Wight, mariner—O. Derrick, Rochdale, iron moulder—I. Edwards, 
inster, tailor—W. Fell, St Austell, miner—B. Filkin, Tettenhall, 
blackemith—A. Godley, Bishop Wearmonuth, Innkeeper—R. T. Goodall, 
Northwingfield, surgeon—H. Hammond, SLoerness, licensed 'victualler— 
J, Hancox, Wolverhampton, cattle dealer—J. Hanson, jun., Dewsbury, 
er—J. Harris, Leamington Priors, grocer—H. Harvey, 
Haxley, shopkeeper—R. W. Hopkins, Salford, commission agent—W. 
} Jeffery, Wolverhampton, licensed victualler—J. Jones, Llandudno, 
| chemist—E. Lofts, Mildenhall, poulterer—I. Marsden, Gildersome, inn- 
R. B. Michell, Bakewell, ironmonger—W. J. Neville, West- 
i bromwich, retail brewer—O. Oldham, late of Rugeley—S. Owen, Hay- 
‘ward's heath, Sussex—R. Payne, Stotfold, pig dealer—A.E. P. Perman, 
Manchester, hosier—W. Privett, Bishop’s Waltham, carpenter—W. 
Proudfoot, Penrith, dyer—W. H. Purchas, Wakefield, commission agent 
—J, Richards, Phillack, iron moulder—S. H. Rudge, Birmingham, 
. Russell, Liverpool, cart owner—T. Sherlock, Harborne, ac- 
countant—T. Stephenson, Easington, butcher—C. Stilcke, Sunderland, 
1 . Traverse, Hulme, joiner—J. Webb, Coventry—W. Wheale, 
m, labourer in iron works—T. Williams, Festiniog, engineer—W. 

, Denton, coal dealer—W. Wray, Brigg, watchmaker. 


| SOOTOH SEQUESTRATIONS. 
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J. Sinclair, Dingwall, hotel -keeper—A. Macdonald, Govan, general 
draper—A. Doig, Hilton of Fearn, sheep dealer—Wood and Lynch, 
Porth, railway contractors--W. Brown, Moffat, hotel keeper—J. and W. 
Brown, Glasgow, butchers—A. McPhail, Glasgow, pewterer. 


GAZETTE OF LAST NIGH1, 
BANKRUPTS. 

F. Baynham, Walworth road, dealer in meal—W. G. Kite, Shoreditch, 
cofféehouse keeper—F. T. Morley, Silver street, licensed victualler— 
J. Harrison, Essex road, general dealer—G. P. Cullen, St John’s wood, 
assistant—Sir R. Gyll, #Feltham hill, knight—O. F. Bishop, Lower 
| ‘Tooting, mter—I. J. Wilcox, Bitterne, baker—J. Burbage, Oam- 
| builder—James W. Weale, High Holborn, bookseller— 
| B. Meades, Leigh, farmer—J. Young, Bethnal Green road, licensed 
} yistualler—J. East, Newgate market, butcher—W. H. Jones, Gray’s inn, 
conveyancer—H. Bellingham, Old Kent road, grocer—A. M‘Dougall, 
) Fleet street, clerk—G. W. Winch, Poplar, baker—J. Marler, Upper 
i Wiitecross street, butcher—J. Brett, Lower Edmonton, general dealer 





















Amount Dividend per cent. Week 
“cant half Second half) First half si es eae ding, | Passonseres |“Sineraia, | Total 
First oni iret ha om . ine: | 
per mile. 1866, 1866. 1867. parcels, &c. cattle, &e. | Recaipta. 
& £ada &£ad £sd 1867 & #4 £ 3.4 & ‘ 
11,491 | 2 0 0 | 210 0 | 210 © |Belfast and Northern Counties...|Nov. 8| 1100 4 5 | 110414 7| 220¢19 0 
13641 | 5 0 0 | 5 00] 5 0 © |BlythandTyne 1.00 ue us 2) 481 0 0/2202 9 0} 2773 0 0 
a 210 0 | 210 0 | 210 0 |Bombay, Baroda, & Central Indie./Sept. 28] 2429 19 3 | 3815 10 4| 6245 9 7 
$3441 | 2 5 © | 2 5 0 | 2 0 O |Bristoland Exeter... ..  ../Nov. 10) 4172.16 5 | 2673 1611 | 684613 4 
36,967 | 812 6 | 3 5 0 | 212 6 |Caledonian.., .. ss 10}10815 0 0 |24696 0 0| 35511 0 0 
_s 310 0 310 0 | 310 0 |Detroitand Milwaukee ... — s»/Oct. 13|.cercorseree 0 
17,400 | 2 5 © | 2 5 0 | 2 7 6 |Dublimand Drogheda ... ..|Nov. 10) 1088 18-11 0 
ia 210 0 | 215 0 | 210 0 |Gastindian... ... .»  sSept. 22). 0 
oa eco ove. ooo. Grand Trunk of Canada ... eoiOct. 19)..... 0 
$9,426 ove os ose Great Eastern oan ose. e|Nov. 1015987 0 0 0 
a8 10 0 215 0 210 0 |Great Indian Peninsula ... +o /Bept. Li cascace ee 0 
44,709 210 0 40 0 2 5 O |@reat Northern ... co — seo|NOVs 10)... ccccccee| - +000 coene] 43462 0 0 
12,238 eee ove. eee Great North of Scotland... od 2| 1998 0 0| 1643 0 0; 3041 0 O 
14,510 | 210 0 | 2 5 0 | 210 O |GreatSouthern & Western (Irish) s| 5391 15 5] 442219 9| 981415 2 
37,564 | 1 0 0 | 010 0 | 012 6 |@reat Western ... ue ae 10/38396. 0 0 40619 0 0 | 74015 0 0 
vi 210 0 | 220 0 | 115 O |Great Western of Canada "Oct. is ee hipaa iain i 18426 0 0 
55,771 376 376 8 5 0 |Lancashire and Yorkshire... ewe|Nov. 10/17267 0 0 |283878 O 0 | 45645 0 0) 4 
42,368 | 3 0 0 | 3 7 6 | 212 6 |London & North-Western, &e.... 1050406 0 0 \75421 & 0 125827 0 0/13 
50192 | 200) 200 i London, Bi & Souta Coast 9117419 0 0} 6819 0 0 | 24238 0 0} 23 
$2,725 | 2 0 0 | 2 5 0 | 117 6 |GondonandSouth-Westem .. 10). ve ne see sn ue cece se cn} 24162 0° 0} 4 
140,006{] = w : SSeS 3} 9459 0 0| 2056 0 0:| 11615 0 0 
17,748 | 3 0 0 | 3 0 0 | 83 © O |London, Tilbury, and Southend... 2} 855 0 0} 491 0.0} 1348 0 0 
62,343 | 1 © 0 | 110 0 | 010 © |Manches., Shellid, & Lincolnshire 10} 5226 0 ¢ {16817 0 0. | 22043 0 
18,752 | 415 0 | 410 0 | 315 © |Maryportand Carlisle ...  ..(|Oct. 27) 282 0 0/| 1220 0 0| 1502 0 0 
i 310 0 | 310 0 | 310 0 |Metropolitan com das ea We ND dan csciaticttonel occsonstocconsenes|. SOME DS.” & 
40,743 300 826 215 0 |Midland... oe on . BE vavcittentline }is so ce s0sn| He FS 
14,197 150 1 5 0 | 1 5 O |Midland Gt Western (Irish) 8} 2261 15 1 | 33879 1 5 | 568016 6 
31,235 | 8 0 0 | 216 0 | 210 © |Monmouthshire 1. iso ss 2} 419 0 0| 2500 0 0| 3009 0 0 
26,133 on i Sis North British dei a in 10} 9781 0 © {16911 0 0 | 26692 0 0 
215 0 | 3 0 0 | 210 O |orth-Bastern—Berwick ... 
210 0 | 215 9 | 2 2 6 | Dov York . so oo | 5 
81,7524| 112 6 | 118 0 | 1.5 O | Do. Deeds. a» we Dh icconnesncuicidnenda. +4 snend MERU 
$15 0 | 317 6 | °8 7 6 | Do.Carlisle so ave | 
426 450 312 6 Do. Stockton and Darlington; ) 
2976458 | 270,587 | 3 0 0 | 215 0 | 215 0 |WormLondon . «se Mi cteseiitinaitdaitits0 del 5729 12° 3 
195,245 | 23,117 | 2 0 0 | 2:0 0 | 110 © |Morth Staffordshire =. as Wi ccumtaceewednenisannbiant aC ee 
) 19,891,811 | 60277 | 1 8 9 | 110 0 | 1 0 O jsonth-Bastern = .. 2'19512_ 0 0 | 6882 0 0 | 2689% 0 0} 3 
$316,129 | 40,100 | 017 6 | 115 0 | 012 6 |30uthDovon to: is é 10, 2987 15. 0| 121.12 7) Aue 7 7 
ae 27,76 | 4106 0 | 500 /] 4 0 0 ftatVule . ee Ti acento eiatsiceh iapiesiniinencen|., S48R 04-0 
tent ) 680/ 13,560 | 118 0 | 2 0 0 pes NN 6 cent an weal 311918 9 v | i869 0 v| 3278 0 
ate. i} . 125942! 12524 | 210 © | 210 0 | 210 0 |Valeof Clwyd 1. ce coal 2 9 0 O| 62 00; It O 
=| 17,363 050 010 0 010 0 | Waterford and Limerick .., ‘4 7 770. 0.0) 1ku0 @ 0] 1870 Ov 
Chill 





THE ECONOMIST. 


@Mcial Ratlway Trae Returns. 





ee 






—N. P. Fachiri, Rood lane, merchant—T. Grant, Billericay; school-| 
master—J. Thornton, Goswell road, bookseller—L. Hnghes, Camden 
town, licensed victualler—W. F. Kelly, Oraven: street, railway con- 
tractor—W. H. Hill, Acton, milkman—J. Fridlington, Old Windsor, 
farm bailiff—O. Ward, Haymarket, cellarman—T. Good and E. H. W. 
Dennis, Camberwell road, tailors—F. S. Gray, King William street, 
shipping agent—H. F’. Barton, Tabernacle syuare, tripe dresser—A. T 
Bannister, Lisson grove, wire worker—G. Saunders, Alresford, farmer— 
H. Coleman, Borough market, potato salesman— M. E. B. Holloway, 
Notting hill, spi orge Eames, Rickmansworth, builder— 
©. Hodson, Finchley, bootmaker—T, Sillence, Hursley, farmer--G, A. 
Bardouleau, sen., Stockwell, milliner—W. Cooper, Hoxton, coke dealer 
—VJ. Palmer and G. Hodgkinson, Aston, tool manufacturers—R. White- 
house, J. Whitehouse, and M. Whitehouse, West Bromwich, iron masters 
—B. Stokes, Bloxwich, butcher-——J. Aston, Nottingham, brass founder— 
G. Watson, Oardiff, general dealer—H. T. Phippen, Banwell, innkeeper— 
J. Hughes, Liandewi, sheep dealer—J. Smith, Tiverton, yeoman—W. 
T. Place, Wakefield, chemist—J. Brown, Forcett, stonemason—H. Sale, 
West Hartlepool, attorney's clerk—W. Hirst, Heckmondwike, carpet 
manufacturer—P. Aitchinson, Sheffield, brass. founder—T. Wright, 
Chester, farmer —S. Owen, Llandrilo-yn-Rhos, farmer —E. Olarke, 
Abergele, widow—W. Williams, Garston, plumber — R. Joffryes, jun., 
Birkenhead, colourman— F Mayal and A. Waite, Manchester, 
millwrights—I, J. Swan, Benton, Newcastle-upon-Tyne, ship broker— 
A. Cohen, Bishopwearmouth, jeweller—E. Blackburn, Dewsbury, beer- | 
seller—B. Johnson, Batley, clockmaker—P. Meier, Winchester, hotel- 
keeper—W. Humbridge, Aldershot, tailor—C. F. Suttaby, Earl Shilton, 
licensed victualler—J. Davis, Westbromwich, shoemaker—A. Smee, 
Reading, compositor—B. Amphlett, Powick, butcher—W. Jeffery, Wol- | 
verhampton, licensed victualler—W. Rosenthal], Market Deeping, spice | 
merchant}—J. Wiltshire, Newark-upon-Trent, pot dealer—M. ith, | 
Gloucester, innkeeper—E. Burgess, Tunstall, greengrocer—J. Taylor, | 
Birmingham, metal dealer—T. W. Penticost, Kingskerswell, book can- 
vasser—J. G. Pope, Barton, labourer—J. Cowen, Sheffield, knife manu- 
facturer—J. C. Drinkwater, Lower Broughton, bookkeeper—G. Wilde, 
Manchester, milliner—J. Chessell, Openshaw, grocer—B. Swann, Man- 
chester, ageni—S. Curren, Clay Cross, tailor — R. Parker, Preston, tin | 
plate worker—P. Paine, Tackley, grocer—T. Jackson, Bolton, shopkeeper || 
—S. Cross, Bolton glass manufacturer—T. Edmundson, Bolton, furnace- 
man—G, White, Soham, tea dealer—J. Mills, Coventry, watchmaker— 
J. Oraven, Old Accrington, labourer—M. Wake, Middlesborough, stone- | 
mason—F’, Coates, Preston-on-Tees, blackamith—T. Minks, Leadgate, | 
innkeeper—W. Ashbridge, Ravensworth, butcher—H. Smith, Morland, | 
husbandman—R. Winscoutbe, Wookey, butcher—G. Ede.and W. Pearsey, | 
Brighton, builders—J. Boden, Aberdare, town’ crier—T. Aber- 
dare, lime burner—W. Humphrey, Pontypridd, collier—O. Finch, East 
Grinstead, farrier—W. Wheelhouse, Basford, printer—G. Kettle, Bid- 
dulph, labourer—H. Roberts, Liverpool, dealer in glass—J. Wood, 
Writtle, wheelwright—W. Roberts, painter—J. Palfrey, | 
Plymouth, greengrocer—J. Morris, Blethvaugh, farmer—R. P. Ethe- | 
ridge, Great Yarmouth, lodginghouse keeper—W. Woodhouse, Fulford 
labourer—M. Deighton, York, lodginghouse keeper—T. Clarke, Foul- 
sham, shoemaker—G. Crowson, New North road, hay dealer. 


SCOTCH SEQUESTRATIONS. 


J. Beattio, farmer, Dumfries—T. Simpson, general merchant, Stron- | 
tian—T. Morton, farmer, Feddinch—W. Lind, grocer, Edinburgh — 
K. Maclennan, innkeeper, Portmahomack—W. Nicol, merchant, 
Rathven. 
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Seeds— 
ane esceseseesespt CWE 45 


--per qr 60 


[Nov. 16, 1867, 


consumpnen 
8to 101b loaves..... ° 
12 to.14 Ib loaves . 

Titlers, 22 to 24 dubai % 
Lumps, 45. ie serpoersereners 
Wet crushed . 


1314 


COMMERCIAL TIMES. 
Weekly Price Current. 
GF The prices in the following list ere Dry: 


carefully revised every Friday afternoon Rio, Rio Grande ... 
by an eminent house in each depa. tment. ‘West Cast hides 


Hides—0Ox & Cow, prib 
B. A. and, Vid. dry 
Do& R. Grande, - 

Brazil, dry ....+.- 
40d ..00+ 
salted Mauritius ... 


Corlander csocerseesses 
Linseed, foreign, per a - 
English 


cee on een 


Ashes—iuty 
First sot Pat, “Os 8.p cwt o 
Montreal .. 


Cocoa—duty 1d per Ib 
W. L—Trinidad..per ewt 48 
Grenada .... 47 
Guayaquil ... . 50 
Brazil—Para . 52 
48 


Coffee—duty 3d per Ib 
Jamaica, good middling to 
BEBiccnererccecece per cwt 
fine ordinary to mid 
Mocha, ungarbied... 


Ceylon, native, good ord. 
to fine . 
ordinery . 
p!antation, 
fine ordinary 
fine fine ord. to mid... 7 
good middlixg to fine.. 
Java, &., low ordinary .. 
ord. to good ord. 
fine ordinary oe 
Madras and Tellicherry . 
Malabar and Mysore, goo 
ordinary . + 5 
fine ord. to fine . 
St Domingo............-0000-e 
Brazil, washed, fine ord. to 
low middling 
fine and fine fine ord...... 


eeeeee 


ordinary . 

Costa Rica . 

Cuba, Porto Ric 

and Dyes~duty ire 
Aloes, Barbadoes...p cwt 7 
Argol, Bologna 
Bark, Pernvian, pale.plb t 
Quercitrou percwt 6 

Camphor, unrefined 
Castol oil, good pale.p lb 0 
Saftron 35 


Teneriffe ........« 
Mexican 
Lac Drr—Good to fine.. 
Toruenic 
Bengal .........per cwt 20 
Madras.. 
China ..... 


Gambier ..... 
oods—< 


RAZIL Woop ... 
Fusric, Cuba .. 

Jamaica 
Loewoun, a. 2 

Jamaica 
Rep Sacnxpere 
Saran Woop .. 


Eggs - French .. 130 


eooooo ccc cocoscossesocso cc esses 


ccooooe® wcoso of¢~s en ecer 


te 


Fruit—Ccnranrs, duty 7s pros 
24 34 


Patras ..... 


Provincial . 
Figs, duty 7s per cw ‘ 
‘key sper owt dp 
Puoms, duty 7s per cwt 
French, bottled 
German ... 
Raisins, duty 7s per ewt 
Valencia, new 2 
Muscatel ....... woveceee é 
Smyrna, red & Chesine 
Sultana........... eepeeccese 
OranceEs 
St Michael, ist quality, 
large b ° 


i 1 
Lisbon & Si Ubes, § ch 
Bicily .........0.0«0per box 
LExoxs 


St Fucreburg, 12-hexd.. 
9-head... 
Egyptian, govt diessed.., 
— native ditto... 


Hemp—duty free 
St Pirsbg, clean, perton 
a e 


Manilla......000.+. 
East Indian dunn 
China grass...... 
dute .. 


Coine¥ern, good "& fiue 35 


@eccocooeo coeocecoers @oeoso aeoscoo Foooe cf co oescoece 


0 


- 22 10 


° 43 


0 


40 


30 
38 


70 


~ 


Kesck 


BRS 


coc oom 


Cape, salted ..... 
Australian 
New York. 


Kips, Russia. 
8. America Horse,p hide 


Indigo—duty free 
Bengal 
Oude . 
Madras . 
Kurpah. 
Manilla 


Leather—per |b 
Crop hides...30 to 45 Ibs 
, ee, 50 65 
oe. Batts 16 
28 
Foreign Butts 16 
do 28 
Calf Skins......28 
do 40 
do 80 
Dressing Hides . 
Shaved GO aoreveree 
Horse Hides, Engiich... 
do Spanish, per hide 
Kips, Petersburg, pr 1b 
do East India 


Metals—Correr prton £ 
Sheating, bolts, &c... 
Bottoms. 

i 


eoocoocoooecoooea 


per lb 


tor 00 0 


el cl el el el ol ol el ol oe} 


Tough cake . 

Best select........++e++++ 
Inox, per ton 

Bars, &c., British. 

Nail rods .... 

Hoops... 

Sheets .... 

Pig, No. }, 

Bars .... 

Rails .... 

Pig, No. 1, Clyde. 


patent shot . 
Spanish pig 
STEEL, Swedish in 
in faggots 
Srxirer, for perton ... 


Tix 

English blocks, pten ¢ 
bars in barrels...... 

Refined .. 

Banca.. 

Straits .. 

Tin Plates, per box 
Charcoal, IC sss... 
Coke, 5 { 

Olls—Fish 
Sperm 
Head matter. 
South Sea .. 


East India.. 
Olive, Gallipol 


~ 


Rapeseed, pale (foreign) 40 
Linseed 36 
Do cakes (Eng. )p ton - 
Foreign ... 
Rape, dO cecerceseeseees * 
Petroleum—per tun 
Crade Pennsylvania... 12 0 
Crude Canadian 0 0 


pe 
Socsceosoessooceoo”® oot 


ee 


- 
c 


Sore x~aeew 
SteSoegegege 


eAIANQNS rowroocooooococooe 


“at i tS 8 te Ot 


Sm me SG 


ooo 


er 
SOW HMAwWODISh 


0 
0 


~ 


— 
2 SCNASWHKOKHKAAOS4ACHRA 


_ 


Is id lsdjd 


butter--Waterford; oa 0d1l6s 


Carlow 
Cork, 4ths, new 
Limerick 
Friesland fre: sh 
American vew 
Jersey ... 
Bacon, singed— 
Hamburg 
Hams—York 
lrish 
La:rd—Waterford « Li- 
merick bladdr. 
Cork and Belfast do.. 
Firkin and keg Irish.. 0 
American & Canadian 0 
Cask do 4o 0 
P. rk—Amer. & Can. p.b 90 
Beei—Amer.& Can. p.te 98 
Chix ese—Evam 58 


coececcoecesco coceccce 


American ....+. eeceeceee 7 
Rice—duty free 
Carolina ...... per cwt 35 
Bengal, wuite . ovee 13 
— cargo 
Arracan, Khangoon, ‘ee. li 
Java 
ge eer 44d per cwt 


POarl.....-00eeereeeper CWE 15 


Bengal  ........per cwt 18 
Bombay and Madras ... 15 
English, refined .. 23 
Niteate OF SODA csrsereee 10 


et 


-@ 


ecow @ coocwcooe 


0 116 
0 104 


co 
Rreocrococo 


0d 


QAAAR © SCOeEaGacS SCoocoocecceco oechooenben 


Black Sea 
Bombay . 
Mustard, br.. 
white 
Rape. per last of 10 qveat 
Silk—duty free 
Surdah . 
Cossimbuzar . 
Gonat>a 
Comercol'y .. 
China, Tsatlee 


ORGANZINES 
Piedmont, 22-24. 
Do. 24-28....00008 45 
Milan & eae 18-20 48 
Do. 22-24 45 
Do, 24-28 44 
Do. 28-30 44 
Trams—Milan, 22-24 ... 43 
Do. 24-28 ... 43 
Broutras—Short reel 
PERSIANS....escesesesseeseeee 16 
Spices-—Perrrer, duty free 
Malabar, &. per Ib 
Eastern . ° 
White 
Pimento, duty free 
mid and good ...per Ib 
Crxnamox, duty free 
Ceylon, 1, 2, 3 
Malabar & Tellicherry 
Cassia LIGNEa, duty 
FrOC....00-s0reee0sPOF ewtl20 
Croves, duty free 
Amboyna and Ben- 
coolen per ib 
Zanzibar and B. urbon 
Grxcrr, duty free. 
E. India, cow.....p cwt 
Lo Cochin & Calicut ! 
African 26 
Mace, duty free...per lb 
Nurmees, duty free p Ib 


eoocococoo cubeedteteceeancanieien 


8 co 
# ©¢ 


 y 
ay G 


0 30 
0 120 
0 26 
é 8 


2 4 


Spirits—Rum, duty 10s 2d per gal. 


Jamaica, per gal, ‘bona, 
15 to 250 P 
30 to 35 — 
fine marks 
Demerara, 
Leeward Island — 
East India 
Foreign 
Rennie, duty 10s 5d j 8 


68 
Vintage of 18 
lst brand 
in hhds 


Geneva, common .... 
Fine oe 
Corn spirits, pf duty paid... 12 
Spirits f.o.b. Exportation 2 
Malt spirits, duty paid 12 
Sugar—Per ewt—Duty - ‘ad 
British pean wa 
ocery yellow 6 35 
fn = 8/.9/7&10/6 31 
Foreign Muscovado, low to 
fine yel. grocery...10/6 ‘ 
lw to gd refi...8/, 9/7 &10/6 
Mauritius, cry stalised— 
Nos. 16417 113 
13a 14. 10/6 3 
10 a 12.... _ 
Syrups, low to gd yel. — 3 
lw to fine brown.8/&9/7 
Bengal, Benares, low to fine 
white WHIPS % 
Date, lwtofive yl 9/7&10/6 & 
vey low to fine 
8/&9/7 
Penang, superior yellow to 
good white...10/6411/3 ¢ 
lwto fine yellow.9/7&10/6 38 
lw to tine brown...8/&9/7 3 
Madras— 
erystalised whte11/2&12/ 
low to fine yellow. 10/s 3 
Native, low brown tv low 
VEMOW ceeeeecees 
Jaggery .... 
Siam and China, low to 
good white...10/6a&11/3 
low to tine yellow and 
giey W/TELU/G 
brown ... oon RYT 3 
Manilla, clayed, common to 


low to good white ...11/3 
low to fine yeliow and 
grey 10/6 
ape white, above No. 
enenencessocncosncokay GL 

ime Nos. 16 a 18. li 33 
pellow, 12 & 1410/6 36 
— lall— 34 
brown 7a 9..9/7 32 
Bahia & Maroim, low grey 
to govd white ......10/6 33 

low tv fine brown...5/&9/7 29 
Pe: nam, Paraiba, &Maceio, 
low to good white.lu/é 34 
VONOW cevveeseeeV/PR1U/G 32 
iow to fine brown..8/4u/7 29 
Beetroot sgeeeeeseseeses 0 


SAGAS GP 24S 2 &@ 20 SOS © €&2® SCS SOR & S&S SSe200 So oot 
2 ee: es . * 5 Pe 
a 


= 8S mm CO RS 


~ 
NHSKMWwWOARA 


2 33 ~ 
“VeF 


Go OF co co eo 
Srnisns ofS 


on 
on 


Sop co 
eeo = 


on 
“te 


co 
ce 


cae 
So 


~ 


~ 


ecoococcoooo SSSooooaocornreooocessoooeocooan 


So one Oe OO 


om coo So eo SAHAAH oo oOam CrOoOSOKFSCRDO 


co co So eco 


oo 


coco eo coeccea 





Treacle. 
For export, free on boas 
Turkey loaves, 1 to41b. 0 
6 Ib loaves 
lb do 


ee 0 
Titlers, 22 to 28 Desssveree 82 
Lumps, 40 to 45 lb 


«14 
Dutch, refined, “L 0.b. ‘in. Holland 
6 lb loaves . 
LID dO cece. 
Superfine crushed 
oe 
=e 


or refined, f o.b. at ‘An 
8 to 10 lb loaves... 
Crushed, 1 . 


Tallow--Daty fe 
Town Tallow perewt 0 
St Petersburg, Ist YC... 43 

Si pr 2 
Archangel . 

Teen eue 6a oes lb 

CORIION, .cr0ccsscsdecscosenes . 
Souchong. ° 
Ning Yong and Oolong 
Flowery Pekoe, .. 
Orange Pekoe. 

Foo Chow . 
Caper, Canton . 

Foo Chow . 
Twankay, common .... 

fair to good 

fine to Hyson kind ... 
Hyson, 


Feskpals 
cod @aaceo 


RROSOSOoOROCOF SCH COOKSO 
= =e 


SEIDEN. ncabtentnsonndontpennemn 


Timber —Timber and 
Hewn Wood—Dantzic 
& Memel fir—per load 40 
Riga fir ... 60 


Canada red pine 
eas 60 
_ mal! 50 
N. Benswk &Can, Ba. com 80 
ee oak... 100 
alticoak . 
African oak 


Wainscot logs 


ecoecrcocoeo ocococoaccoorn 


Cone COORG acco 


NOoCNFK@ecoo~t 


ecoococo@oecocscoso 


ee 
Seeecccos BBSacccose 
e@rcecececeso Seccecocece 


ec scsoceo 


callond 
eeoso 
eecso 


+ 02 69 62 69 Dt S © AB OS 8D BD GO BD BD OD 
POM SS Row cow om Ore 


SSlSEsseu 


Bese 


Deals and Sawn and Prepared Wood 


Norway, enn £10 0 
Swedish 


Dantziec deck, each oo 
Staves 
Baltic, per mille. 
Quebec, per standard do. 75 
Tobacco—dy3/plb&5pct s 
Maryland, per Ib, _— 
Virginia leaf 
stript 
Kentucky leaf ..... 
SITIpt ......006 
Negrohead...dy 4sor4s6d 
Columbian If, dy — 
Havana . 
a cigars, bd duty bs 
Per cwt 
American aaeatinyeetatine 27 
French do - 27 
Rough . 
Wool-—E k 
Fleeces 8. Down hogs...£15 0 
Hali-bred hogs ......... 15 16 
Kent fleeces . 
8S. Lwn ewes & wthrs 14 0 
Leicester ao. 14 
Sorts—Clothing, picklea 17 10 
Prime . 


— 


sereeees 


enmorocoeoso 
CP SCANMIASAAKANAISR OS 


<= 
= 


per 
Combing—Wethr mat 17 luv 
Picklock 
Common ... 
Hog matching . 
Picklock matching... 16 
Super do ..14 
CoLoylaL— 


eo ee eereerenees 


Lucks and pieces ove 
Biipe and skins 
Port Philip—Lambs... 


piec 
Cape G. Hope—Ficeces 


LAMDDB orerescersceessees 


3 
SecckKo HK Cw CRE OCOM-e 


vB 


3 
_—e & 
cco coHeeoorreasceo S$ 


oR Bowser rcocooe & 


— 


ack of 240 Ibe 


16 0 
16 0 
M4 
4 


o4W 


18 0 


— 
-eo 


a 


Ce ee ttt ee ees me oto 
_ MPeewroconercSSounavaen 
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ee 
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coco ocweoorr 


esSec 


es 
ounn-owr an 
a 


me 


Cer r Rr irr r rr 
Sew wroonecos 


—* 





— 
re 


2aco eSseosso ecececoececs? 


Sear eon 








THE ECONOMIST. 


TON ee Tatas 


"Nov: 16, 1867.] 


STATEMENT 
7 follo i 
ot vers, xsrth tot Map, showing She Stok on Sov. 9, compare with the 
FOR THE PORT OF LONDON. 
we Ofthose articles dutyfree, the deliveries for Exportationare included under 
thebead Home Consurr ptiom. 
EAST AND WEST INDIAN PRODUCE, &c. 



































SUGAR. 
Exported. Home Consuamp, stock 
British cigeciemienakh > ‘i as} ssc atmieilptenene 
Plantation 1966, 1867 | 1866 , 1867 1866 , 1867 
tens tons tons tons tons tons 
West India. 2806 | 2444 | 108500 | 9923¢) 30097) 27441 
Msnrithus ot 2008 500} 17737] 9279} 6724) 4110 
Pa. 1741} 267] 105] 2574) 4603) 4448 / 956 
3 gse6| 1244 100 30] 4891; 7921} 14st} 5167 
|e eae] Soeetieenenehekabapaiiduiel snnmasnanps aig: wcemaniel + 2SSaeedaaaia eta 
Meta) BP.) 154237 | 123977 | 4676 | 3079 | 131702 | 121042 | 52720 | 87674 
Foreign. | ——— — --———|-—- —| ———- 
Game...) 14623 11739 | 1980 675 | 4224 13857) 29523 | 29428 
Cubed Hav. 8961 | 18898 2539 1339 6885 38465 14'44 10124 
Brazil....... 1895 | 2642 172 242 1245 3007 2783 1814 
P. Rleo, 070 | S871} 381} 105| 4307) 6954 | 6539 | 2878 
. 6926 | 12764 409 72} 12623 12385 644 | 1093 


2433 "ones | 54668 | 53633 | 46837 





Goal Frer| 90455 | 51914 | 5431 

































































Grand Total.! 192692 i q7ss91 ' 10107 | 5512 | 160986 | 175710 | 106388' 84011 
MOLASSES. 

———|_ Imported. [  _ Bxported. Home Consump. Stock. 
tees | 1867 | 1866 | 1967 | 1866 | 1867 | 1866 | 1867 
tons tons tons tons tons tona tons tons 

WestIndia 4080 | 4438 1522 885 3274 3945 1033 925 

Foreign... 326) 847 406 48} 230) 900 496} 392 

Totad.n| 4406 | 5280 | 1996} 913) 3504; 4146 | 1529) 1817 
(ete: | ee eens <enememe een eemmeceee | — 
MELADO...' Re Or ae a ae ea BL) ne 

RUM. 
Exported and 
Imported. delivered to Vat.) Home Consump. | Stock. 
gale | gals gala gals | gals gals |= cals vals 


West India. 509 1805 \2826315 122998) 1572695 1518075 ,1523195 | 2229975 1687950 


Fast lndia,..) 328260 | 232425 | 224460 | 241775 | 7920) 72900 | 181710 76185 
Porsign.......| 284265 | 264690 | 169065 ' 183870 | 7560 56970| 281995 273780 
} |" Bmported 





Vetted snes 1486260 1712970 1408905 1339065 | 119565 | 95760 | 393840 569475 








Total ....5192190 5036400 3032410 3337405 '1653120 1748325 | 3090510 2907590 



































































































































COCOA <Cwts. 
RPiaitation, 49191, 65122 10201, 6892, 38665 | 43822, 9015 | 29731 
Pereign....... 10966 | 19973} 5407} 10547 | 7583| 6865 | 9166 | 14057 
_————— a ee ee ee 
{} Teal... 60137 | 95005 | 15008 | 17360 | 46248 | 50687 | 18181 | 36783 
COFFEE—Tons. 
West india... 1314 772, +520 309 638 | 486) 217, 189 
Deylon.......| 32526 | 32314) 20713] 21043) 11168 | 10206 | S866 | 1o1s3 
Eastindia..| 4622! 5647) 2487 | 2308] 1830| 2140] 2668) 8344 
Mocha...) 124 329 | 44 149 79 191; 129] 125 
Brasil.........| 3436) 6692) 2883} 4195 376 | 1229} 1876 | 2385 
OtherForgn) 3909; 4207) 1765} 1781| le61 | 1806! 1577!| 1773 
Total... 45981 | 49061 | 29902 | 29785 | 15350 ' 16007 ' 14933 | 17940 
tons | tons | tons | tons | tons | tone tons | rons 
mor .....| s0003 | ran | “ne we | 4061 | 34145 | 22761) 13161 
PEPPER. 
tons | tons | tons tons | tons | tons tons | tons 
il 812 871} NB) ase 454) 658) 184 | 558 
Bien) 3817 3999 | 850 | ane | 2964 | 5276 | 279k | 2868 
kes kgs pkgs | pkes | pkes | pkes | pkgs 
| wormeos| Ss. | tion) "S| PS 1133 | 1798 | 2292 | 1745 
i} Do Wild..) 256 | a | one owe 122 | a. one 
; L1G... 2819) 6123} ose ‘a 7058} 8778 | 1224 781 
ON; 9124 6573 | wee we |. 7710} 7695 | 2783 | 1290 
bags bags bags bags bags bags | bags 
{/PIMENTO.| 11747! 39790| 1 | ese 18176 38704 | 83622 | 35264 
———————————————— ——— 
RAW MATERIALS, DYESTUFFS, &c. 
s 
| serons | seronrs | serons seroms serons serons serons serons 
COCHN 14532 | 28251 oe we =| 17234) 20445 | 2988) 7979 
chests | chests | chests | chests | chests | chests | chests | chests 
Lac 4247} 3667} ove we | 4298) 5028) 6284) 3734 
tons | tons | toms | tons | tons | tons | tons | tons 
LOGWOOD| 11501} 11165] 1 9 $405 | 13340} 4995 | 2984 
FUSTIC......| 1004) 2330] 1. i 1410 | 10561 374 622 
INDIGO. 
Chests , chests chests | chests chests , chests ; chests | chests 
jj Patadia,..| 20681! 14355) 0 | we | 18809 | 17729 | 17726 | 198923 
| serons | seroms ‘ serons | serons | serons | serons | serons § serons 
Bpanieh......| 8864 | 10970 , ws | we | 8107 | 10499] 2186 | 2261 
SALTPETRE. ces 
Nitrate ot | *Ons | tons tons tons tons tons | toms tons 
Rotass ..| 9634 | 8123 | we “ 8748 | 10280} 9013 | 8592 
Pi eee Sareea ee oF —-— Amana 
BA | 2644 4782 | a0 | one 3129 | 3381 | 1501 | 2998 
emda COTTON. i" i : 
bales | bales pales , bales , baies , ba.es , dales bales 
America ..| 197 387) ee w | 4| 24?) 88 35 
Brazil...) 671 G51 | sce Wr 369 630 381! 109 
oe 287864 | 200876 | <.. x. | 242919 | 17188 | 69218} ss8ex 
a 2872555 | 809442 | 746226 |2100180 /2090610 | 680990 | 571800 
Total ......|3467871 |3073805 | 209442 | 746226 |2343518 |2262317 | 700671 | 560807 
‘ 





(debentures), at 24 to 25, were 4 lower. 


‘each; and South-Western, North-Eastern (Leeds and York), and Great 
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EPITOME OF RAILWAY NEWS. 





TraFFio. Recgrrs.—The traffic receipts of railways in the United 
Kingdom amounted, for the week ending 2nd of November, on 13,072 
miles, to 756,233/ and forthe corresponding week of last year, on 
12,773 miles, to 727,6864 showing an increase of 332 miles and 
of 28,597/. The gross. receipts on the 14 princi railways 
amounted, in the aggregate, on 9,423 miles, to 684,834, and for the 
corresponding week of 1866, on 9,151 miles, to 610,118/, showing an 
increase of 272 miles and of 24,7211 The total receipts of the past 
week show a decrease of 8,455/ as compared with those of the preced- 
ing week, ending the 26th of October. 








RAILWAY AND MINING SHARE MARKETS. - 
LONDON. 


Monpay, Nov. 11.—In the share market to-day, the business has been 
of small extent, and, with the exception of a rise in Atlantic Telegraph, 
no material average alteration appears in the closing prices of mines, 
miscellaneous securities, and colonial and foreign railways, but British 
railways and banks were disposed to flatness, particularly the former, of 
which Great Northern (A stock) relapsed 1, South-Hastern }, and 
North-Western and Midland 3 each ; and ditto (Birmingham and Derby), 
Bristol and Exeter, Glasgow and South-Western, and North-Eastern 
(York) declined 1 each, Caledonian 24, Great Eastern further 14, Lan- 
cashire and Yorkshire further 3, Brighton and Manchester, Sheffield, 
and Lincolnshire } each, and Great Western and Metropolitan } each. 
In foreign, Great Luxembourg were + better, Lombardo-Venetian 3 
lower, Illinois Central (sterling bonds) 24 better, ditto (shares) 4 better, 
and Atlantic and Great Western (consolidated bonds and debentures) 
each } lower. Of the banks, Standard of British South Africa advanced 
1, and Ottoman j; and Union of Ireland declined 2, London and 
County a further 1, and Imperial, London and Westminster, and Union 
of London $ eao':, In miscellaneous, Atlantic Telegraph advanced 54, 
ditto (8 per cent.) 2, Anglo-American a further 4, Electric and Inter- 
national and Peninsular and Oriental 1 each, Anglo-Mexican Mint 4, 
and Royal Mail Steam a further 4; and Peel River Land declined 1, 
and County Land and Viceroy of Egypt's Loan 4 each, Ceylon and 
Natal Land } each, and Thames and Mersey Marine }. 


Tuxspay, Nov. 12.—In the share market to-day, a further general 
decline appears in the final quotations of British railways. Banks and 
miscellaneous securities were also rather weak, but the other des- 
criptions show no material average change. Of the British lines, South- 
Western, South Devon, and North-Eastern (Berwick) declined 1 each, 
ditto (York) a further 1, Caledonian and Great Nortliern (A stock 
further 14 each, Lancashire and Yorkshire and Manchester, Sheffield, 
and Lincolnshire further } each, North British $, Bristol and Exeter, 
North-Wostern, and Midland a further } each, and Great Eastern, Great 
Western, South-Eastern, and Metropolitan a further } each. In 
colonial, Melbourn and Hobson's Bay (5 per cent.) advanced }, and 
Madras (4% and 4} per cent.) and Great Western of Canada (6 per cent.) 
1 each; and Grand Trunk of Canada (4th preference) declined 4, ditto 
(2d and 3d preference) and Atlantic and St Lawrence 1 each, and 
Demerara 2}. In foreigr, Great Luxembourg relapsed 4, and Illinois 
Jentral (shares) further improved 1. In mines, Great South Tolgus 
improved 4, and East Caradon a further 3; and Wheal Seton and West 
Chiverton receded 24 and 1 respectively. 


Wepvyersnay, Nov. 13.—In the share market to-day was the prepara- 
tion for the settlement in the middle of the month, and the majority of 
the transactions were for the account. The movements in the final 
quotations again show a general downward tendency in British railways, 
as well as slight weakness in banks, but in other descriptions the tone 
was not depressed. Of the British lines, Great Northern (A stock) 
recovered 4; Caledonian declined further 2}; Lancash‘re and Yorkshire 
further 14, Great Southern and Western (Ireland), North Staffordshire, 
and Metropolitan (extension) 1 each, ditto (original), North-Hastern 
(Berwick), and Midland a further } each, and Brighton 4. In colonial, 
Bombay and Central India (F shares) improved 4, Oude and Rohileund 
(stock) 4, and East Indian and Great Indian Peninsula } each; Great 
Western of Canada (shares) declined 3, and Grand Trunk of Canada 
(stock) 4. In foreign, Great Luxembourg recovered 4; Bahia and Erie 
shares (paid-up) improved 4 each; and Atlantic and Great Western 
4 In mines, East Grenville 
declined }, and Cape Copper advanced }. 

Txurspay, Nov. 14.—In the share market to-day, although the trans- 
actions were few, yet the general tone throughout was slightly improved. 
In British railways, Brighton, Midland and Caledonian recovered } each, 
Metropolitan 14, and ditto (extension) and Lancashire and Yorkshire 1 
each; Great Eastern and Great Western improved } each, and South- 
Eastern, North-Western, and Manchester, Sheffield, and Lincolrshire 4 


North of Scotland declined 1 each, and Bristol and Exeter, and Glasgow 
and South-Western }each. In colonial, Great Southern of India (5 per 
cent.) advanced 5, and Great Indian Peninsula a further }. In foreign, 
Illinois Central (shares) advanced 5, Erie shares (paid up) relapsed 4 ; 
Atlantic and Great Western (debentures) are steady at 24 to 25; and 
West Flanders are now quoted ex dividend. In thines, Chiverton 
receded 4, and Frontino }, and Don Pedro closed $ better. In miscella- 
neous, Anglo-American Telegraph advanced a further }, Electric and 
International and Atlantic 1 each, ditto (8 per cent.) 3, Peninsula and 
Oriental 2, ditto (1855) 3}, ditto (1867) and London Financial } 
each, Land Securities }, and General Credit and Hudson’s Bay 4 each ; 
Viceroy of Egypt's Loan relapsed 4; and Upper Assam Tea receded 3. 

Frupar, Nov. 15.—The railway market was flat, but the reduction in 
a few of the leading lines did not exceed } to }per cent. American 
securities were dealt in to a fair extent. 
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ll 4316 THE ECONOMIST. [Nov. 16, 1867 
> , 
The Eronomist’s Ratlwap and Mining Share List 
THE LATEST OFFICIAL PRICES ARE GIVEN. 
: ORDINARY SHARES . 2 Sle 
g No. of 8 5/5 5 g 
: AND STOCKS. q ome : é 53 Name of Compary. 5 Name of Company, 
~ 
Name of Company. Seesk. s 9 
——_ ———— —_—_ — = 
Bristol and Exeter ....cccco-ceeree-s| 82 Btoex|100 |100 {London & 8.-Western, 7 7 per cen’ _ 169700] 204) 204/Great Western of Canada, Shares 
CaledOmian ..ececaccccrsesereonreeeen, TS ‘oan 0e 100 |Manch., Shef., and Lincolnshire Do. 6 per cent Bonds 1873 we 
Cambrian .....crccrcarsenco-ovsvecveees} 40 172500} 6 | 6 | Do. 6t...ccecssesernes et Do. 5} per cent. 1877-8 nesses) 80 
Cork and Bandon seececereeserse] eoeeee Stock | 100 - Do. 34 per cent. -| 623 (Limited) .. 
SDGRRIEE acisiidimcslicnnsacnonsstpaornel ~ e 10 Do. Redeemable 6 per cent ...| ----.- Madras guaranteed 5 per 10g 
Dublin and Belfast Junction ...| 744 Stock |100 100 Midland Cons. 6 per cent Stock Do. 48 Percent: srererseere 97 
Dundee, Perth, & Aberdn Junc| 71 Stock|100 [100 | Do. Con. Bristol & Birm. 6 pe} Do. 4) per cet cecceecerecsreccesd OF | 
East Londor, Scrip Certificate...) ...... Btock |260 \100 | Do. 44 per cent iy Stock ... N.Rail.of Se | 
Glasgow and -Western ...| 101 || Stock|100 100 | Do. Leices. & Hitch. 4 p c Stk Scinde guaranteed 5 per cent ...| 106 , 
Great Eastern, Ordinar~ Stock.. | Stock|100 |100 |North British ... ssvessssvesrsseseess Do. Delt d0.....cesseseeresessees 
Do. East Anglian Stock.........) 6 || Stock|100 |100 | Do. No. 2, 5 per Cent -roreeev» BOE ocicesseeptstnsiiinaniemeial . 
Great North of Scotland ........., 15 Stock|100 |200 | Do, Edin., Perth, & Dun. 4pe Do. Punjamb 0 ........0000 a 
Great Northern cceccccsseee-e| 108 || Stock|100 |100 IN. E.—Consolidated pref. 4 pr ct Do. Indus Steam Flotilla ......| « 
Do. A Stock .... E || Stock|100 |100 | Do. 4 per cent. redeemable .. 
Do. B Stock .... 4 Stock/100 |100 | Do. Berwk.,G.N.E.4 oP © pret eupace 
Great Southern & Western (i)| 944 || 60672) 25| 10 | Do. York, Hull & Selb by Pare} 10k 10 | 10 “ | 
Great Western—Original......... 45$ |} Stock/100 |10) | Do. Stcktn & Darin., A 5 p ct} 108 20 | 20 s ; a 
Do, Stour Valley guar. Sth wn.) coesee | Stock|100 109 Do. B 6 per CONE ..ceceveserenens 128 , 
Do, South Wales........-.cvesssve “ez || Stock: 120 100} Do. © 6 per cent s.ceoscecereseesee} 128 5| 5 4 , 
Do. West Midiand—Oxford...| 274 Stock|t00 |* Do. W. eenaneee 82 20 | 20 4 = 
Do, do. Newport ....---00-cerseeee 30 58500) 20 | 20 |North Staffordshire... 22 20 | 20 a 
Lancashire ana Yorkshire......... 121g Stock|100 |100 |Scottish N. E. 3} pr ct pref. Stck] +--+. 20 | 16 
London, Brighton & South Coast; 524 Steck|100 |100 | Do. Aberdeen guar. 6 percent] ----- ° 2¢ | 20 
London, Chatham, and Dover.../ 17; Stock|100 |100 | Do. 7 per cent pref. Stock ......| +--+ 20 | 20 a 
Do M tan Ex, Ase...) 134 20000| 10s} 10s\South Devon Annuities 10s......; 9% 20 | 20 
London and North-Western......| 1133 493°| 1%s| 10s} Do. Tavistock Annuities, 10s..} 93 4) 4 i 
. 14512) 10 10 Do, Fixed 44 per cent. ......... 8 20 | 20 ‘ 
40000) l2 6a} 126@/Sth-East.—(Readng Ann. 1/éd)| 22 20 | 20 
Stock(200 |100 | Do. 4} per Cemt sceccrrrereoseseee| *#** oo 20/2 
sesh ne 100 Tat’ Se teencenina 16 ie 
Metropolitan District... qneneneneneph: Ae Stock|100 ee 
D0, dO scersscensssecerssenneesnnnes| sonore Stock|100 |200 | Weterford and Kilkenny ......... 10 | 10 8 
Midland.........cccs-csremeesorsareeree| 116§ 20 | 20 
Do. Birmingham and Derby...| 86 LINES LEASED 20 | 20 al Y 
Midland Gt. Western (Ireland).| ...... AT FIXED SOARS. 20 | 20 ' 
North British ......0:0..-cccssseseeee| 33 Stock|100 |100 |Birkenhead ...........000+-++ 20 | 20 
Do. Edirb., Perth, & Dundes.) ...... 20 | 20 c 
North oe sccseseee| 100 Stock ° 10 | 10 ' 
a G. N. E. Purchase . oil eenkee Stock Chester and Holyhead . 20 | 20 / 
Do. Leeds ..n..seccrerccenrereesese-| 59 Stock|100 |100 | Do, 5$ per cent .... 20 | 20 
00 Do, York .... 894 Stock|100 {100 | Do. 5 per cent .r.cccccccsseseseeee| LLL 20 | 20 
Do, Carlisle ...........cccccccrseece! seeeee Stock|100 | 00 — Junction .....0.000 seveee 20 | 20 a 
Do. Stockton and Darlington.| 130 Stock 100 |100 |East Lincolnshire, gua. 6 pr cent| 133 20 | 20 a \. 
Do. 1860 and 1861 .....csserseee] eeenee 10160| 25 | 25 |Gloucester and Dean Forest......| .----- 8§) 83) West Flamders.........css0» As 
North London ....... 116 Stock/100 |100 /Gt Eastern, Newm. &c. 5 pr cent} ----- ° 10 | 10 | Do. 5¢ per cent. Preference 7 
Do. 1 | Stock/100 |100 | Do. E. U., Harwich 4 pe shares] ...--- 20 | 20 Western and N.-W. of Franca, 
Stock|100 |100 | Do. Woodbridge Ext. 4prcent| -...-- * 
Stock|t00 |100 |G. Western, W.Midland, Hereford| S74 BRITISH MINES. oa 
14000) 50 | 50 /Hullamd Selby ........c.cccccseess 109 ooo Cc euciencccestuisanatndesi 5 } 
Stock|100 |100 |Lancaster and Carlisle . 2064 ees | 319/Clifford Amalgamated ..... ob 
Stock'100 {100 |London and Blackwall . 88 «. | 1 {Devon Gt Consols (Tavistock)..| 400 
Staines, Wokingham, & ee 9 Stock/10¢ {100 |London and Chatham 44 Prcent| «+--+. -. | 319)Bast Bassett (Illogan) ..... 6 
Stock|100 |100 |Taff Vale . 146 |]  Stock(100 |100 |London and Greenwich............) 62 coe | 2B{Bast Caradon ...isecessesssene “ 
| &| Dac. | Stock| 100 100 | Do. Preference........... eceenseessl esesee < 
Btock/100 {100 |Waterford Stock|100 {100 |London, Tilbury, end Southend.| 80 me 2} 
15000/100 |100 |Weat Cornwall .... || Stock|100 200 |Lowestoft, guarantee 4 per cent) -.---- a ' 
| Stock/100 |100 | Do. 6 per cent ..... ‘dhihaiineeintiiteal siidie se | 114/East Wheal Russell (Taviste ~~ 
PREFERENCE SHARES. .. | 5§| 5j/Manchester, Buxton, & Matlock| «+--+ 66 |Grambler& St Aubyn(Gwenn 
Steck|100 |100 |Bristol and Exeter... 84 || Scock|100 |100 /Midland Bradford .......»-..s..0# 90 i 
Stock/100 {100 \Caledonian LC? 44 percent...) coo 16862) 50 | 50 |Northern and Eastern, 5pr cent) 50% iat 
Stock|100 [100 | Do Scottish N.E., Aberda ord| 77} 5391, 50 | 50 | De. 6 per cent wreccccseresreneene] seene* 
Stock|100 {100 | Do do Midland Stock.. ....... | sees |} Stock|/100 |L00 [North-Western A perp pref 5 pc} 109 y ‘ 
63} 6}/Cork and Bandon 5} per cent....| ...... Stock|100 |100 |Netting.&Granth. Riwy.&Cnal| 91 7 
Stock}100 {100 |Dundee, Perth, & Aberd. June. wé | 22800 25 | 25 |Prestom amd WyTe ....c0.ccseesesce 45 a 
Stock|100 |100 |Glasgow « 8. -W. guar 5. pent] ..... || Stock/100 |100 /Royston, Hitchin, and SLepreth| 132 7 
Stock/100 [100 |Great Eastern, E.C. Ext. No.1) 80 || Stock|100 100 |Shrewsbury and Hereford......... 181: ce 
Stock}100 [100 | Do. No. 2 .....cssececserseresreenes 794 23935| 10 | 8| Do. do 10 io ‘ 
Stock/200 {100 | Do. 6 percent Preference ...| 86 Stock'100 |100 |South Staffordsh connee ¢ 
Stock|100 /100 | De. East Anglican A, 5 pcent| ...... Stock 100 |100 |South Yorkshire and 98} 3 R 
Stock|100 |100 | Do. B, 6 percent Preference...| 101 Stock/100 |100 | Do 4 per cent guaranteed...... 794 } 
Stock/100 [100 | Do. Cc. 7 percent Preference...) 112) Stock!100 /100 | Do 5 per cent guaranteed......| 984 pi j 
Btock}100 |100 Do. No. 1, 5 per cent. stock ...| ...... Stock |100 }200 Vale of CRORE winencovcttiienbetn consis 87} eae Providence (Uny Lelant) .... seeee oo y 
100 [100 | Do. Eastern Union4 p c guar.| ...... | Stock/100 |200 | Victoria Station, Pimlico .........| «+.» ; . | 14/Seuth Caradon (St Cleer).. i 
100 |100 | Do. Norfolk 5 per ct Ext. 1846) ...... Stock/100 {100 |West Cornwall.........cc00 51 ee» | 62g/Bouth Condurrow ........- 
Stock/160 |100 | Do. Great Eastern 5 p ct Pref.) ...... | Stock|100 |100 |Wilts ane Somerset w...0.00000.| 774 8] /South Wheal Frances (Ilogan)| * iow 
Stock/100 |100 |Great Northern, 5 per cent ......| ...... 4450} 10 | 10 | Wimbledon and Croydon,.....1..| «+++ Pee scccscnsatnpsoentai : | oS 
Stock|10@ {100 | Do. § pc Redeem. at 10pepni| 104 | es woo | FEI CORGEE cccoceancnocenmesrontiinnal | 
Stock/100 /100 | Do. 44 per cent do ..ececcacsecse| soe — | DEBENTURE STOCKS, ~. | 14}West Bassett (Illogan) ...ss0... ; 
Stock/100 [100 Do, 5 pr ct do. at 5 pr ct pm...) ...... | Stock|}00 |100 /Great Bastern .......c..cescerseseenes amreee eos | 14 | West Caradon (Liskeard)....... 7 
Stock}100 [100 /Gt South & Wst. (Ireland) 4 pe} ...... . Stock|100 |100 |Great Northern 94 a» | LL |West Chiverton ......0ses0« a , 
50) 6 West. (Bks, & Hants Ex) 5 pe| ...... Siock|100 |100 |Gt.Wstn—W. Mid —Oxf. 44 pc} 92% eee | 47)}West Wheal Seton.........00 j 
100 100 | Do. Preference 44 per cent ...| 774 Stock|100 |100 |Lancashire and Yorkshire......... 95 . | 5g Wheal Bassett (Illogan) sre 
Stock/100 [100 | Do. Irredeemabie 4 percent...) 70 Stock/100 |100 |London, Brighton Mc. ............| <-«+++ .. | 16 |Wheal Buller (Redruth).......00.) 4 = 
Stock}100 |100 | Do. 5?p c Redm. Preference...| $4 Stock|10) |100 |Lendon and North-Western...... 96 «| § )WhealMary Aan (M we , 
Btock/100 |100 | Do. Birmingham guar. Stock.| ...... Stock! 100 |100 |London and South-Western...... 93 ww | 685] Wheal Setom.....ccsssscscsnnncencans} 100 "I 
Stock|100 /100 | Do. Birmingham Pref. Stoc«..| ..... Stock|100 |L00 |Midland...........ccsscanrssasenssasnen 95 ... | 54|Wheal Trelawney (Liskeard)... © 
Stock}100 |100 | Do. Chester guarautee Stock.. | Stock|100 |100 |North British, B. P. amd D. B.| ss 
Stock/100 [100 | Do. 8 per cent Pref. Stock Stock|100 |100 |North Eastern ............ a 
Btock}100 1100 | Do. 5 per cent do scs.....+ cous || Stcek|100 [100 [Scottish North-~Easterm.....cssce| see 2 y / 
Stock}100 1100 | Do. S. Wales guar. 4 percent. samen | 20 
Btock}100 |100 | Do. 4) per Comt ...secceerecesscee, conver | | BRITISH POSSESSIONS. 5 “a 1 
Btock/100 [100 | Do, 5 per cent ....cecccecreesseree] sesee | eee 100 [200 |Atlantic amd St Lawrence ......| 54 10 | of a 
Btoek|100 |100 | DoW.M—Oxf. ist gua. Stock] ...... | Stock|100 |100 |Bombay, Bar., & C. India guar.| 104 2 | 1g|Capula Silver ........cscosnsonee | | 
Stock}100 |100 | Do. 2nd guarantee Stock ...... csswce |} 50000) 20. | 14 | Do, B. Shares .....ceeeeceseerenes 143 5 | 4 |Chontales Goid&Silver Mining, | M, 
100 |160 | Do. Newport 5 per cent pref. | 60000) 204) 204)/Buffalo and Lake Huron.........| 32 20 | 1639/0 neice - 
redeemable at 5 prcent pm| 88) |} 15000| 10 | 10 | Do Preference........0-0- | 54 1 | 148|Dom Pedro, N. del Bey sessed © ; 
Stock/100 |10@ | Do. perpetual 6 p ¢ preference | Stock)100 |100 |Buffalo, Brant., & Goderich, Spe] 63% 1} 1 |Dun Mountain © cosets: Has 
Option till 1866.........00ceess| crores Stock|100 |100 |Caleutta & Sih. East., guar Spc)... 3 | 23/Bast del Rey.......... ap 
100 |100 | Do. perpetual 6 per cent. with | Stoek| 100 |L00 Cape Town and Dock 6 p eguar. 474 2) 2 |Fortuna............ 
Option till 1869........0ccccrseee| 93 | Stock)200 |i0@ |Demerara, 7 pr. ct. perpet. pref.| 98 20 | 20 |Gemeral........saeann. ceeeneee: | 
Stock/100 |100 |Lancashire and Yorkshire,épct} 129 || Stock/100 }100 /Bastern Bengal, guar. 5 pr cent! 103} ht ig KKApUNda ssccres-ssenensereressees 
Bteck}100 |100 | Do. 6 per cent (E. Lancashire! ...... || Stoek/200 {100 |/East Indian ............. nnihtninsacntey S808 8 encandaenensnanubnasnensttl ] 
200 |100 | Do.4$pe(BlackburnPurchase)| ...... |} one | 20) 5 | Deo. L Shares ..,..00.... loka Wa 5 2 LABitAM'AN  ..cccerssnsensees 
Stock/1C0 |100 [London and Blackwall, 44 peSt| ...... || Steck|100 |100 | Do. 5 pr cent debentures, 1870) 103 1 | 1 [Mariquita ......c--esrarsosesssones 
Stock }i0@ |100 |i oggion and Brighton, 5 per cent \ Stock|100 |100 | Do. 5 per cent. do., 1870 ......) 103 2| 2 |M. Aureos Braz. Gold C 
guarantee Stock No. L........| .. eoce Stoch|100 /100 | Do. 5 per cent. do., 1866-71 ...) 108 4| 38 |Panulcilio Copper Limited ..... 
Stock}10u 100 | Do. 5 percent do No. 2...cccer| coaree Stock|100 100 | Do, 5 per cent de., 1870-75 ...| 108 5 at Pestarena os, Limited . | 
| Stock} 100 |100 | Do. 6 per vOMt dovaeeoneceeanee| san oe Stock|100 |100 |Grand Trunk of Canada .........| 17 20 3 at one 
Stock }100 [100 | Do. 5 per cemt do No. 4 ....c000] scceee Stock|100 |100 Do. Equipment Mort. Bonds..| 83 5 = Port hillip .... encccsescesns-~2008: ja 
Stock|/100 [100 | Do. 44 per COME 1BTB....cercee| sonnee Stock/100 |100 | Do. First Preference Bonds...) 46 50 | 434|/Royal Cobre Copper, . i J} treed 
Stock |100 }i00 | Do. 44 percent do 1868..... ..| -..... || Stoek|200.|100 | Do. Second Preference 37 1 | 1 |Scottish Australiate.s....ss.» Lie fit 
stock }i00 /1€@ | Do, 7 » cent. Preference Stock) ...... Stock|100 |100 | Do. Third Preference Stock...) 29 20 | 15 |St John del Rey ...-nsssssss0e i / 
Stock {100 100 | Do. 6 per et do. (W.B.&C.P.)| ..0 Stock|100 }100 | Do. Fourth Preference Stock,| 19 50 | 283/0 ICAD senseenseee . 
Stock{100 [100 | Do. 4 . ef Cemt 1859.......ceccones| serene Steck/100 |.00 /Great Indian Penin, guar. 5 ps t; 109) 10 | 6 [Vancouver Coal .....-.-ssscssses ? whee t 
| Stock{100 [100 [London Uhatham and Dover...| +..... BOSTS] BOY 6 | BO. 40... cccccccensecccesemscccenccoees]! 74 5] 6 They ’ 
Breck |100 [100 |Lon. & N.-W., Cov. @ Nun. 5p c} . 45655) 20 | 2 | DO. NOW sccorrscrcccscrccsseserees| St 1] 1 
Stock }i00 /.00 | Do. Bedford and Cambridge...| . Svock|100 |100 | treat Sth. of India guar. 5 pr ct) 1034 1} 1 = 
Stowe j100 fd | Lo. Shrewsbury & Welshpoo.| .... — 100 | De guaranteed 43 percent .../ 94 3] 8 ‘ ii 
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Nov. 16, 1867.] 


Bete. COMPANY 
INSURANC 


FIRE, LIFE, and MARINE. 
25 Cornhill. 
SAMUEL J. SHRUBB, 
Secretary 


TE cnennnisianennaienanmacesaitrnclans ie 
L FIRE INSURANCE 
eceanait Pall Mall, London. 

1 Old Broad street, and 16 and 17 3 


Subscribed and invested capital and reserved 
fund, £1,900,00°. 
Losses paid, 23,000,000. 
Insurances granted on e:ery description of 
y, at home and abroad, at ge rates. 
Uberally ard promptly rettled. 
JAMES HOLLAND. Superintendent. 


—— ee eee satelite 
AL LIFE INSURANCE 
COMPANY. 


Instituted 1820. 
Bighty per cent. of the profits divided among the 


sgsured every fifth year. 
‘Assurances of all kinds, without profits, at consider- 


rates. 
uiles granted at very low rates of premium for the 


Peres liberal conditions in respect of foreign resi- 
and travel, revival of lapsed policies and surren- 


world licenses free of charge when the circum- 
stances are favourable. 
Endowments for children 


revised us, with full particulars and 
febien, w be obtain 
don, 1 
and of 


‘Fire 


at the Company's offices in Lon- 
Old Broad street, E.C., and 69 Pall mall, 8.W., 
the agents throughout the kingdom. 

ANDREW BADEN, Actuary. 


ITABLE LIFE 


SH EQU 
ASSURANCE SOCIETY. 


Established in 1831. 

The Soottish Equitable is a purely mutual office. 
‘The members are expre*sly exempted from personal 
| bility, and the whole profits belong to them. 

f the Society at Ist March, 1867 :— 





Accumnlated fund 
The total additions to policies amount to upwards of 
next division of profits takes place as at lst March 


| next. 
} Forms of proposal, rates, and all in‘ormation, may be 
Obtained at the head office or at anv of the agencies. 
GEORGE TODD, Manager. 
WM. FINLAY, Secretary. 
Head Office—-26 8t Andrew square, Ediuburgh. 
Londor Office—30 Gracechurch street. 
ARCHD. T. RITCHIZ, Res. Secretary. 


AL EXCHANGE ASSURANCE 
] CORPORATION. 
| Ratablished a.p. 1720, by Cherter of King George I, and 
confirmed by Acts of Parliament. 
Chief Office; Royal nee London ; Braneh, 29 


Pail 
Octavius Wigram, Bsq., Governor. 
James Stewart Esq., Sub-Governor. 
Charles John Manning, Esq., Deputy-Governor. 
Robert Es : will T. Hibbert, E 
} , Esq. iam T. Hi > 
aeeinen Sener , Esq. | Framer Holland, Ee. 
F , Bgerton Hubbard, Esq. 





Daniell, Esq. | Nevile Lubbock, Esq. 
Davidson, Esq. | — Nelson, Esq. 
Lancelot Win. Dent, Esq. | LordJosceline Wm. Percy. 
Druce, Esq. | Charles Robinson, Esq, 

J. Edimann, Esq. Samuel Leo Schuster, Esq. 
HL. Goschen, Esq. | Eric C. Smith, Esq. 
Grenfell, Esq. Joseph Somes, Esq. 

Hamilton, Esq | William Wallace, Esq. 


Charles B. Young, Esq. 


_. Heath, Bsa. 
i Life, and Marine Assurances on liberal terms. 


A liberal participation te profits with the gnarantee 
tock, and exemption, under 
liabilities of partnership. 
: advantages of modern practice, with the security 
Of an office whose resources have been tested by the ex- 
of nearly a Cewrury AND A HALY. 
| A prospectus and table of bonus will be forwarded 


ROBERT P. STEELE, Seeretary. 


ANSPAKENT CANDLES. — IF 


Prk want something pretty to look at, without 


4 little smoke and smell, and a little bending 

happen to be rather 

ee rr of the very transparent low 

now sold freely everywhere 

ne shilling per pound; but if, along with beauty of 

you require — See of light, and 

| tell your dealer to th “PRICE § GOLD 

with “ CE" u, 

MebAL PALMITINEY @ANDL ," which, though 

&ta higher price per pound, are really cheaper 

the differenee of quality is taken into account. 

are believed to be the very best substitate yet 

i for real wax and spermaceti, now at such an 

re being introduced in place of 

im the West End Clubs and elsewhere where ex- 
eellence of quality is studied as well as economy. 


: 


THE ECONOMIST. 
FIRSTCLASS INVESTMENT, FOR 


TRUSTEES and CAPITALISTS.—For Sale, ex- 


tensive — Freehold a 8, occu} ig 2 good 
fronta large area in street, pside, and 
tar the heart of the Manchester trade ; let on lease at the 


moderate rental of £20) a year, and to be sold to pay 5 
per cent., thus offering a secure and profitable invest 
ment without risk or troutle.—Messrs DE BENHM, 
TEWSON, & FARMER, 80 Cheapside, E.C. © (14,719.) 


[8 THE MATTER OF THE INDIAN 


COMPANIES ACT, 1866, and of the BOMBAY 
CITY BANK (“ Limited"). 

The Creditors of the above named Company who 
have not yet sent in culars of their claims, are 
hereby required, on or the Mth day of Decem- 
ber, 1867, to send their names and addresses and the 
particulars of their deb’s or claims to’ the under- 
signed, the liquidators of the said Company, at their 
office, 7 Hornby row, Bombay. 

(Signed) 
BURJORJEE RUSTOMJEE MODY, 
ARDASFER EDULJEE CHINAY, 
HORMUSJEE PESTOMJEE FRAMJEE, 


Liquidators. 
Bombay, 13th September, 1867. 


EW ZEALAND GOVERNMENT 
N DEBENTURE LOAN, £3,000,000. authorised by 
the Loan Act, 1863, and the Rate of Interest Act, 1864, 
of which £2,494,600 have already been issued.—The 
undersigned Crown Agents for the Colonies, acting 
under instructions received from the General Govern- 
ment of New Zealand, and with the concurrence of 
Her Majesty’s Principal Secretary of State for the 
Colonies, now invite TENDERS for DEBENTURES 
representing £505,400—lese £35,400 which have re- 
cently been exchanged for 8 per cent. Treasury Bills— 
making the Seventh instalment of the above Loan, 

he Debentures, having 24 years to run, will be 
drawn in sums of £1,000, £500, £200, and £100 each, and 
bear interest at the rate of 6 per cent. per annum from 
the 1ith December, 1867. 

Both principal avd interest will be made payable at 
the Offices of the Crown Agents for the Colonies in 
London; the former on the 15th June, 1891, and the 
latter by coupon on the 15th June and 15th December 
of each year. 

The Loan is secured on the public revenues of the 
Colony, and, in addition thereto, provision hes been 
made by an Act of the Colonial Legislature for the pay- 
ment anoually, to public trustees appointed in this 
eountry, of a sum equal to two per cent. on the total 
amount borrowed, for the formation of «n accumulating 
fund for the final liquidati:.n of the debt. 

The money will be applied to the redemption of 8 per 
cent. Treasury Bills (or short-dated Debentures), fa 
ling due on the 31st December next, of which upwards 
of £400,000 are held in this country. 

Sealed Tenders, made in accordance with the an- 
nexed form, will be received »y the undersigned for 
the whole or any portion of the loan—not being less 
then £100~—until One o’cloek om Tuesday, the 19th in- 
stant, and the allotment will take place at tha: hour in 
the presence of such of the applicants as may des:re to 
be oe 

e Debentures will be allotted to the highest bidders, 
provided the rates offered are not below the minimum 
which will be placed in a sealed envelope on the table 
befere the Tenders are opened. 

Tenders at a price including a fraction of a Shilling, 
other than S'xpence, will not be preferentially accep ed, 
and in the event of an equality of tenders beyond the 
amount to be issued, a pro-rata dis:ribution on such 
tenders will be made. 

Five per cent. on the nominsl value of the debentures 
must be paid into the Bank of England as son as the 
allotment is made, and the balance not later than the 
14th December following. 

The debenture bonds will be delivered in exchange 
for the Bank receipts for the money. 

The following figures afford conclusive evidence of 
the steady progress and rapidly growing wealth of New 
Zealand, and, at the same time, they can hardiy fail to 
convince capitalists that the colony possesses abundant 
resour.es to meet all its pecuniary obligatious. 





Vatug oF Imports, Exrorts, anp REVENUE, FOR THE 
Last TEx Yuaxs. 







Customs’ | Ordinary 
Revenue. | Revenue. 


617,002 
\ 643,297 
4,116,462 | 796,227 
5,254,129 | 864,668 
vuring the same perivd the export of Golg amounted 
to £ 3,106,891, of which £2,605,789 produced 
during the year ended 30th June last. 

Forms of tender, and further information respecting 
the financial condition of the colony, may be had on 
application to the 

PENROSE @, JULYAN,) Crown 
W. C. SARGEBAUNT, jf the 
London, 7th November, 1867. 


Form or Tayxpsr | 





ts for 
onies, 





Gen LEME, 

1 hereby tender for the following portion of 

the above Loan, subject to the conditions contained in 

— advertisement of the¢7th November, 1867, viz., 

i the extent of £ for oe I 
undertake @t therate of £ or eve 

£100 in Dede tures. ~ 

Name .... 

Address 











Gardens, London, §. W. 
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On Oct. 26 was No, 10, Vol. IIL, of the 


PXVESTO ’ MONTHLY MANU 


The Proprietors of the INVESTORS’ MONTHLY 
MANUAL, in order to render it thoroughly efficient, 
nace Sines upon or careful Summary of the 

early REPORTS in 
EE Ns tai tk ara 
ve recet for it « 
pages of Advertisements; snd, sf the seme tine, 
to observe that it now commands a very extensive 
and is a peculiarly valuable medium for Financial 
pe en es een differs 
inary daily and wee! newspapers a WORK 
OF CONSTANT “avemeace FOR A WHOLE MONTE. 
and is used exclusively by all wonreD CLAssEs, 


aby? 


J 


Sold as a Supplement to the B , price 6d 
separately, 8d and 9d. 

Advertisements for the text number must be sent on 
or before the 27th of November. 


Orricy, 340 Strawn. 


MESSRS FREDERIC GILL AND 


.. STOCK and SHARE DBALERS, &t 
Clement's house, Clement's lane, London, E.C., Trans- 
act Business in all Mining Stocks and Shares at closest 
market nett prices, either for cash or account. 

Having an extensive and ing connection, Messrs 
F. G. and Co. ave generally able to deal in shares 
difficult of sale inthe open market, and invite transac- 
tions from holders of this kind of stock. They are also 
in a position to advance money on approved securities. | 
Telegraphic messages have prompt attention. 1 


LEX NON AND CAPE, STOCK AND 

Share Brokers, 136, Pittstreet, Sydney, New South 
Wales, Official brokers for the sale of New South Wales 
Public Securities, in the colony of New South Wales, as 
per annexed copy of new ith Wales Government 
Gazette Notice, undertake the investment of al in 
Government or Local Companies Debentures, and Joint 
Stock Companies, or on mortgages, upon advantageous 
terms; undertake the agency of parties connected with 
the colony, in collecting and remitting dividends, rents, 
&c.; and undertake every description of financial 
agency business. 








BankeERs, { 
Commercial Banking Company of Sydney, and 32 
Cornhill, London. 
D. P. McEuen, Esq,, 97 Cannon street. 
Messrs Owen and Graham, 33 Great St Helen's, 
(Copy.) 
“The Treasury, New South Wales, Dec. 22, 1866. 

“ His Excellency the Governor, with thejadvice of the 
Executive Council, has been pleased to a)prove of the 
appointment of Messrs Lennon and Cape as the officia 
brokers for the sale of Public Securities in this colony, 
on account of the Government. 

(Signed) GEOFFREY EAGAR." 
OUD 


DIVIDENDS. — INDIAN 

Railways, Colonial Bonds, United States 5-20 
Bonds, Brazilian and Egyptian Stock pay from 5 to 8 
per cent., as regularly as Con-ols; Tur’ 1865, Loan, 
pays 15 per eent.—all without liability. A lit of good 
investments sent free.—C. WATSON, Stock, Share, 
and Consol dealer, 2 Crown court, Threadneedle sireet. 


AFE INVESTMENTS, 


paying 5 to 20 per cent. = annum upon outlay. 
SHARE ROLDERS, CAPITALISTS, and 
INVESTORS, requirivg valuable and reliable 
information, and seeking safe, sound, and protiteble | 
‘4nve-tments, should at all times consult | 
SHARP’S GENERAL INVESTMt NT CIRCULAR, | 
post free, It is a safe guide for Trustees and others. 
GRANVILLE SHARP, STOCK and SHARE DEALER, 
32 Poultry, London, E.C. [Established 1862.) 


SWEDEN AND NORWAY. 
MESSRS HADWEN, CRUMP & CO.., | 


of 3 George yard, Lombard steeet, E.C., issue | 
dra(ts at short or long date daily, from Hi to3 o'clock, 
in Swedish Currency, drawn on, and payable at, the 
Skandinaviska Kredit Akticbolag, Stockholm, negoti- 
able in any part of Sweden or Norway. 


PPREE LABOUR REGISTRATION 
SOCIETY. 


For the protection and employment. of Non-Union 


nds, 

Many thousand workmen belong to this Society. The 
public are earnestly enireated to support it by their 
money and names. Foremien, clerks, servants, and 
other hands, with first-class testimonials, are supplied 
immediately on application. Subseriptions received by 
Messrs Ransom, Bouverie, and Co., or by 

F. C. MAUDE, Colonel, Honorary Secretary. 

9 Victoria chanibers, Westminster. 











USE ONLY THE 


GLENFIELD 
STARCH. 


IF YOU_TRAVEL, 


Visit 
BUSSEY; SMITH, AND CO. 


483 New Oxford street, W.C. 


POR 
PORTMANTEAUS, TRUNKS, AND BAGS, 
the excellent quality and low price of whose manufne- 
tures are well known. 
FIELD, MARINE, AND OPERA GLASSES 
Imported direct from Continenta! makers of high repate, | 
30 per cent. below the usual retail prices. 
Catalogues free by post, fully priced, with neanlg 100 
lustrations. 








——_ 








ORIENTAL BANK CORPORATION are pro- 
to issue Drafts at sight on the Pank of California, 
Francisco, the terms for which may be ascertained 
at their office. 
Threadneedle street, April. 1867. 


SouTH AUSTRALIAN BANKING 


COMPANY. Incorporated by Royal Charter. 
Letters of Cre lit ard Bills issued upon Adelaide and 
upon the principal towns in South Australia. Drafts 
ted and collected.—Apply at the Royal Bank of 
Scotland, National Bank of Ireland, and at the Com- 
pany’s offices, 54 Uld Broad street. London, E.C. 
WILLIAM PURDY, Manager. 








| BANK OF NEW SOUTH WALES. 


Established 1817. Incorporate’ 1850. 
Capital, £1,000,000. Reserve fund, £333,333, 

Grants Letters of Credit and Bills of Exchange upon 
the head office in Sydney, and upon the branches in the 
principal towns in New South Wales, Victoria, New 
Zealand, and Queensland; a!so upon the Commercial 
Bank of Van VPieman's Land, Hobart Town and 
Launceston. Bills of Exchange negotiated and col- 
lected.—By order of the London Board, 

JOHN CURRIE, Secretary. 
64 Old Broad street, London. 


ENGL! Sh, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK Capital 
paid up, £600,000, LETTERS of CREDIT on the 
branches at Adelaide, Melbourne, and Sydney, are 
GRANTED en the most favourable terms. Hills on 

| the Australian Colonies negotiated and sent for collec- 

| then. Depositsreceived at rates and for periods which 
| may be learned on inquiry at the office. 

Letters of credit may also be obtained at the Na- 
tional Provincial Bank of England, Bishopsgate street 
—By order of the Court. 

HENRY MOULES, Secretary 





72 Cornhill. B.C. 


eae eee ik cl icanninenigtinssinelbadidimtagpnaidibsiaillimaninaiiinaes 
v 

| THE COLONIAL BANK OF 

} AUSTRALASIA. 

Incorporated by Act of Council of Victoria, 1856. 

Capital, £1,000,000; paid up, £437,500; reservefun4d, 


£57,500. 
Head office—Melbourne, Victoria. 
Lendon office—10a New Broad street, E.C. 
Boarp oF Directors. 
| Alexander Tod, Esq. | Andrew H. Knight, Esq. 
Maxacer—James A. Douglas, Esq. 

This brarch is now open for the transaction of a)! 
banking business connected with the Australian 
Colonies. Letters of credit granted or bills purchased 
or sent for collection on terms which may be learned at 
the office, 10a New Broad street. 








HARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 
Incorporated by Roya) Charter. 

Paid-up capital, £750,000. Reserve fund, £145,902 14s. 
Covrt or Directors. 
George Garden Nicol, Esq., Chairman. 
J. Murray Robertson, Esq. 
Ellis James Gilman, Esq. 
D. T. Robertson, Esq., 
Chief Manager, ex-officio, 
BANKERS. 
| The London Joint Stock 
Bank. : 





| Donald Larnach, Esq. 
| George May, Esq. 

| Sir Frederick James Halli- 
| day, K.C.B. 


The Bank of England. 





BRANCHES AND AGENCIES 


Colombo Shanghai 


| Bombay Penang 

| Calcutta Kandy Singapore Hankow 

| Madras Galle Hong Kong | Yokohama 

| The Bank negotiates and collects Bills ana granis 
Drafts payable at its branches and agencies, andi ssues 
Letters of Credit and Circular Notes. 

The Bank will undertake the agency of parties con- 
| nected with India and China, the purchase ana sale of 
| Indian securities, the safe custody of same, and the 
| receipt of interest, dividends, pay, pensions, and other 
| moneys. 

The Bank receives money on deposit, on which in- 
| terest is allowed according to the length of time de- 
| posited. 

Particulars as to rates, &c., can be ascertained on 
| application. 
| 65 Old Broad street London, E.C. 














| a 
()RIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th Aug., 1851. 
| Paid-up capital. £1,500,000; reserved fund, £444,000. 

} Court oF Directors. 
| Crarruax—H George Gordon, Esq. 
Depury-CHAIRMAn—Wi'liam Scott Binny, Esq. 
James Biyth, Esq. Alexander Mackenzie, Esq 
Duncan James Kay, Esq. | Lestock Robert Reid. Esq. 
John Binny Key, Esq. James Walker, Esq. 
Charles J. F. Stuart, Esq., Chief Manager. 
BANKERS. 
The Bank of England. 
The Union Bank of London. 
The Corporation grant Dratts, and negotiate or 
collect Bills — at Bombay, Calcutta, Madrar, 
Pondicherry, Ceylon, Hongkong, Shanghal, Yoko- 
hama, Singapore, Mauritius, Melbeurne, and Sydney, 
on terms which may be ascertained at their 
office. They also issue Circular Notes for the 
use of Travellers by the Overland Route. They 
undertake the agency of ies connected with 

India, the purchase and of Indian Securities, 
| the safe custody of Indian Government Paper, the re- 
teipt of Interest, Dividends, Pay, Pensions, éc., and 
the effecting of Remittances between the above-named 


i my ener 
also receive Deposits of £100 and upwards, re- 
payenle at 10 days’ notice, and also for longer periods, 
the terms for which may be ascertained oa application 
at their office. 
Office hours, 10 te3, Saturdays, 10 to 2, 
Threadneedie street, Lendon, 1867. 
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THE ECONOMIST. 
THE IMPERIAL OTTOMAN BANK, 


CONSTANTINOPLE. 


The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Galatz, Bucharest, and Larnaca; purchases or collects 
bills drawn on those places, and undertakes the negotia- 
tion of all Turkish Government Securities and the col- 
lection of the coupons. 

The Lonaon Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica 
and Smyrna for the purchase of produce, such as Cotton, 
Wool, Silk, Madder roots Valonea, Opiam, Grain, &c. 
Terms may be ascertained on application at the offices 
of the London Agency, No. 4 Bank buildings, Lothbury. 
Kh. A. BRENAN. Manager. 


((HARTERED BANK OF INDIA, 


AUSTRALIA, and CHINA. 
Head Cffice—Hatton court, Threadneedle street, 
London, 
Incorporated by Royal Charter. 
Paid-up Capital £800,000 
Court or Dire 867-8. 
Thomas Alexander Mitcbell, Esq., M.P., Chairman. 
John Allan, — Thomas Lancaster, Esq. 
James Fraser, Esq. William Macnaughtan, Esq. 
John Jones, — Joseph R. Morrison, Esq. 
NDON BANKERS. 


The Bank of England. | The City Bank. 

Braoches and Agencies. 
Rangoon, 
Singapore, 
Batavia, 








Bombay, 
Kurrachee, 
Calcutta, 
Akyab, 


Hong Kong, 
Shanghai, 
Hankow. 


The Corporation buy and se}i, and receive for collection, 
Bills of Exchange payable at the above-named places ; 
issue Letters of Credit; undertake the Purchase and 
Sale of Indian Governmest and other Securities; hold 
them for safe custody ; and receive interest or dividends 
as th-y become due. 

Deposits of money are received for not less than 12 
months, bearing interest at five per ceat per anaum, 
and for longer periods at a higher rate. 


HE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833. - Carrrat, £1,000,000. 
Heap Urrice—Nicholas lane, Lombard street, London. 
BaXKErs. 
Messrs Glyn, Mills, Currie, and Co., and Bank 
of England. 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 
Current Accounts are kept at the Head Uffice on 
the terms customary with London bankers, and interest 
allowed when the credit balance dves not fall below 
£100. 
Deposits received for fixed periods on the following 
terms, viz.:— 
At 5 per cent. per annum, subject to 12 monthe’ notice of 
withdrawal. 
At 4 per cent. per annmu, subject to 6 months’ notice of 
withdrawal. 
At 3 per cent. per annum, subject to 3 months’ notice of 
withdrawal. 
Exceprionat Rates for longer periods than twelve 
months, particulars of which may be obtained on 
application. 
Butts issued at the current exchange of the day on 
any of the branches vf the bank free of extra charge; 
and approved bilis purchased or sent fer collection. 
SaLes anp Poxcuasses effected in British and foreign 
securities, in East India stock and loans, and the sate 
custody of the same undertaken. 
Interest drawn, and a:imy, navy, and civil pay and 
pensions realised. 
Every other de-cription of banking business and 
money agency, British and [ndian, transacted. 
J. THOMSON, Chairman. 





i> Ng y " Tr 
THE NATIONAL BANK OF INDIA 
(Limited). 

Establishe! in Calcutta, 29th September, 1863, under 
Indian Acts XIX. of 1857, and VII. of 1869. Regis- 
tered in London, under the Companies Act of 1862, 
on the 23rd March, 1866. 

Authorised capital, £2,000,000, in 80,000 shares of £25 
each. 






Subscribed capital. 
Paid-ap cavital 
Reserve fund ...... 30,000 
Head Offire—80 King iam , London, E.C. 
Branehes—Calcut a and Bombay. 

Acryts at Mapnas—Mes-rs Binny and Co. 
AGENTs IN EpInBuRnGH—Messrs Dalmahoy and Cowan, 
W.3., 12 Hill street. 

AcEyts 1x GLascow—Messrs Couper, Mackenzie, and 
Innes, 153 St Vincent street. 

Boarp oF DirEcToRrs 
John Boftadaile, Esq. W. E. Frere, Esq. 
J. R. Boyson, Esq. R. P. Harrison, Esq. 
R. O. Campbell, Esq. E. W. Wingrove, Esq. 
W. 8. Fitawilliam, Esq. 

Lonpox BanKgEes. 
The Bank of Englind. 

The National Provincial Bank of England. 
Soticrrors—Messrs Lawrance, Plews, and Boyer. 
The National Bank of India (Limited) receives 
deposits, and allows interest thereon at 3 per cent. per 
annum if fixed for three months, 4 per cent. per annum 
if fixed for six months, § per cent. per annum if fixed 
for 12 months. 

Special arrangements can be made for large amounts 
or longer periods. 

The Bank also grants draf's, negotiates and collects 
bills payable ‘n Calcut'a, Bombay, and Madras, effects 
the purch se er sale of Indian or other securities, and 
undertakes the safe castody of the same, receives 
interest, pay, pensions, and conducts all general banking 
busiuess connected with India. 

80 King William street, E.C. 


«+e £927,760 
463,870 
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BANK OF CALIFORNIA. — THE 


To 


















[Nov. 16, 1867, 


Tate tbe creo nee, BANK 
REDIT 

Limited ( CIER I¥ 

Fifth Drawing on account of Issue 
of £500,000 Five per Cent. Shestane of thie mae 
redeemable at par within 30 by half-yearly 
drawings; snd the Second Drawing on account of 
Issue of 1866, of £500,000 Five per Cent the 
this Bank, also redeemable within 30 years by = 
yearly drawings, will take place on the 22n4 poe 
Notice of the numbers drawn will be duly advertised, 


J. WIGGIN’, Manager 
17 Change alley, Lombard street, Nov. 15. i 2 


SE I meee meee te ee nn aaa 
HE BANK OF BRITISH NORTH 


AMERICA—lIncorporated by Ro: Charter 
Paid-up Captal, One Million tortion <6 ; 
sETTERS of CREDIT on its Branches in Canada, 
Yova Scotia, and New Brunswick; on its Branch ig 
voarte, Vancouver's Island; and its Agents in New 
fork and San Francisco, ble on presentation, 
of charge. et free 
Also purchases or forwards for collect 
America and Conpons for dividends on Arnerican Saat 
and eee the purchase and gale of stock and other 
money business in the British provinces and 
States.—By order of the Court, the United 
C. M'NAB, Secretary, 
124 Bishopsgate street, Within. E.C. M 


Se aes on tee ann cee oe a ee eee 
COMMERC IAL BANKING 
COMPANY of SYDNEY, NEW SOUTH WALES 
Incorporated by Act of the Colonial Legislature 
London Office, No, 33 Cornhill, 
Paid-up C»pital, £400,000, 
Reserve and Undivided Profits, £117,808, 
H. Gilbert Smith ae aaien 
hy rt Smith, Esq. ‘ames Arndel Y; 
Nathaniel Cork, Esq. ont, Beg 
Letters of Credit and Bills of Exchange are drawn 
by the London office on Sydney, and the following 
branches in New South Wales, viz., Albury, 
shurst, Berrima, Bombala, Bourke, “B 
Careoar, Cooma, Dubbo, Goalbura, Gunnedah, fnveedh 
Kempsey, Kiama, Maitland, Morpeth, Mudgee, Mas. 
wellbrook, Narrabri, Orange, Peramatta, 
Shoalhaven, Singleton, Wo! mg, Wentworth, 
fass ; au also on Brisbane, Iby, Ga and 
Maryborough, in the Colony of Ceaceea 
Drafts on the Australian Colonies negotiated and 
NATHANIEL CORK, Manager, 


QLONIAL INVESTMENTS AT 7 
PER CENT, AND UPWARDS. 

THE CEYLON COMPANY (Limited) 
Are prepared to effect investments on mortgage ia 
Ceylon and Mauritius, at the rate of 7 per ceat. with 
their guarantee, and at higher rates, according to cir 
cumstances, without such guarantee. | 

Directors. 
Lawford Acland, Esq., Chairman. 
Major-Gen, Heary Pelham | Duscan James Kay, Esq. 


+ 18H, 


collected. 





Burn. Stephen P. Ke 
Harry George Gordon, Esq.| P. F. 
George Ireland, Esq. MP. 

Manacer—C. J. Braine, Esq. 

Applications for particulars to be made at the office 
of the Company, Palmerston buildings, Old Broal 
street, London. —By order, 

R. A. CAMERON, Secretary, 


THE GENERAL AGENCY 
(Limited). 
DreEcTors. 


W. E. Underwood, Esq. 
C. Eardley Wilmot, Esq. 


Bankers. 
The London and Westminster; and the Metropolitan} 
SOLIcrIToRs 
Messrs Davies, Son, Campbell and Reeves, 
AUDITORS AND ACCOUNTANTS, 
Messrs Cooper Brothers and Co. 

The Company affords reliable information concerning, 
and effects investments in, all descriptions of Englsh, 
Indian, colonial, and foreign stocks, and other securities, | 
It also negotistes loans or advances on any secarit’es 
which are of an open market value. The Company | 
restricts its operations to pare agency only, in order | 
to afford its customers an absolutely safe and disin- 
terested agent in the transaction of every kind of basi- 


arm | See et O20 oe em eee 6il tle eae ow ee 


C. Neve Creswell, Exq. 
C. Robert Rigg, Esq. 
John Tawse, Esq. 


egoed 


ness. R. M. CUNNINGHAM, See. 
Offices, 110 Cannon street, E.C. 


(jOMPTOIR D'ESCUMPTE DB, 
PARIS. 


Incorporated by National decrees of 7th and 8th of 
March, 1848, and by Imperial decrees of 20th of July, 
1854, and 3ist of December, 1866. 

Recognised by the International Convention of 
30th 862. 


April, } ( 

francs. £ Pi 

Subscribed Capital ........... 80,000000 ... 3,200,000 a 
francs. £ | 

Capital paid up... ......0- suse 60,000,000 ... 2,400,000 lia 
Do Mar. 15, 1868 10,°00,000 ... 400,000 

Do Sept. 15,1868 10,000,000 ... 400,000 . 
francs. £ ‘ 

Reserved Fund .scscccsssesseces 20,000,000 «4. 900,008 a 
Heap Orrice—14 Rue Bergere, Paris. ‘ 

cies at— iro 


London, Calcutta, Bombay, Shanghai, Hong Kong, 
Saigon (Cochin-China), Bourbon (Reunion). 
Loxpon BANgERS. 
The Union Bank of Londen. 
Loxpoy Acrver—13 Leadenhall street, E.C. 
Maxaoer—G, Pietsch. 
Svun-ManaGeR—Theod. Dromel. 


' 
The London Agency grants Drafts and Letters ot | 


2 ef 5 


Credit, and purchases or collects Bills payable at the 
above-named places. 

The Agency will conduct banking business of every 
description with the Continent, India, China, &., be, | i 
&e., upon terms to be ascertained at the Oitice. it 


= 








Nov. 16, 1867.) 
aE TRUST AND LOAN COMPANY 


OF UPPER CANADA. 
Notice is hereby given, that an Extraordinary General 


rTtciwaener re ss 


































i eT 
i 


ear ese S42 


reruet 


Meeting of Shareholders in this Company will be held on 
oo fee 29th inst., at One o'clock p.m. at the 
Office, 65 Moorgate street, for the pu of declaring 
* d on the capital stock of the Comrany. 

The transfer books will be closed on the 19th inst., 
eerie seidend. ‘will Ge pat te % o? 7 

dividend w «.—(Bv orier), 

which day the F PEARON, Secretary. 

65 Moorgate street, November 13, 1867. 

HE TRUST AND LOAN 
COMPANY of UPPER CANADA. 
Incorvorsted by Roval Charter. 
ESTABLISHED 1851. 
Oa Oe aned achtete 
up, £250,000. Uncalled, . . 
soit Reserve fund, £66,811. 
DrrEcrors. 
The Right Hon. Edward Pleydell Bouverie, M.P., 
hie pe “ten 
Miam Chapman, Esq., Deputy Chairman. 
Saecaingcs, E99, William G. Thomson, E 
es Morrison, Esq. T. M, Weguelin, &s0.,M. 
Bawxers—Messrs Glyn, Mil!s, Currie. and Co 
This Company is now issuing debentares for three 
years and upwards, bearing 5 pe: cent. interest, ayable 
at Messrs Glyn, Mills, Currie, and Co., on 1st January 
and Ist July. Any information required can be ob- 
tained on application to F, FEARON, Secretary. 
65 Moorgate street, LonJon. 
IRON CISTERNS. 
F. BRABY and CO., 

Having laid down extensive snd improved machinery 
in their new range of builtings, IDA WHARF, 
DEPTFORD, are now prep:red to supply . 

Wrought Iron Tanks, Galvanised or Painted, 

Q superior quality, at reduced prices, and at very short 

notice, 


All orders should be addressed to 
F. BRABY and 00. (Limited), 


Fitzroy Works, Euston road, London, 
Or through Colonial Merchants. 


mB BAF PPP Pas 


ot i 
a 





BY ROYAL COMMAND. 
METALLIC PEN MAKER TO THE QUEEN. 


OSEPH GILLOTT 


| respectfully directs the attention of the Commer- 







































dal Public, and of all who use Steel Pens, to the incom- 
parable excellence of his producti ns, which, for —— 
of material, easy action, and eo durability, wi 
q@sure universal preference. hey can be obtained 
retail of every dealer in the world; wholesale at the 
Works, Graham street, Birmingham; 91 John street, 
New York; and 37 Gracechurch street. London. 


> 

[JEBIG S EXTRACT OF MEAT 

COMPANY, Limited, 43 Mark lane, London 
(Extractam Carnis Liebig).—-CAUT LO N.—None 
genuine without Baron Liebig. the inventor's certifi- 
catelabel. Pari« Es hibition Gold Medal. Superior and 
cheapest stock for b-ef-tea, soups, entrées, and sauces, 
| One Ib 148, 4 Ib 78 6d, 3 Ib 48, 2 ozs 28, equivalent to 
about one penny a portion of excel ent beef-tea. So'd 
retail by Fortnum and Mason; all Italian warehouse- 
men, chemists, an! grocers. Whole-ale, by a!l whole- 
sale houses, and the Comp«ny.—Notice.—Vendors of 





<j 88 TF" 


legal proceedings. 


~ \? 
ga UCE.—LEA AND PERRINS 
WORCESTERSHIRE SAUCE. 
This delicious condiment, pronounced by connoisseurs 
THE ONLY GOOD SAUCE, 

is prepared solely by Lea and Perrins’. 

The public are respectfully cautioned against worthless 
itations, and should see that Lea and Perrins’ names 

are on wrapper, Jabel, bottle, and stopper. 

Ask for LEA AND PERRINS’ SAUCE, 

*,* Soid wholesale and tor export by the Proprietorr, 
Worcester; Messrs Crosse and Blackwell; Messrs 
Rarclay and Sons, London; &c., &c., and by Grocers 
and Oilmen universally. 











s 


oe) eae ranacieanila 


ADOPTED LARGELY BY HER MAJESTY’S 
GOVERNMENT. 
(HEAP, LIGHT, AND DURABLE 
ROOFING. 

CROGGON’S PATENT ASPHALTE ROOFING 
FELT has been extensively used and pronounced effi- 
cient and particularly applicable for warm climaies. 

Ist. It is a non-conduetor. 

2ad. It is portable, being packed in rolls, and not 
liable to damage in carriage. 

8rd. It effects a saving of half the timber usually re- 


= 


4th. It can easily be applied by any unpractised person. 

Sth. From its lightness, weighing only «bout 42 Ibs to 
the square of 100 feet, the cost of carriage is small. 

TINODOROUS FELT, fer dawp wails and for damp 

under carpets and floor cioths; also for huing 
iron houses, to equali-e the temperature. 
Price, Ox PEANY PER SQUARE Foor. 

CROGGON and CO.’S PATENT FELTED 8SHEATH- 
ING for Covering Ships’ Bottoms, &c, and 

DRY HAIR FELT, for Covering Steam Boilers, Pipes, 
&c., preventing the radiation of Heat, and saving 25 per 


eee” = 
223 2 


_ ea 





cent. of Fuel. 
\ Samples, testimonials, and full instructions on appli- 
ors of cation to 
at the CROGGON AND CO., 
§63 New Earl street,) 

every | (54 Bread street, } 

ty || Cannon street 
2 ( \ London, &.C 


And at Liverpool and Glasgow. 
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PRICE'S SOLIDIFIED GLYCERINE | (‘IVIL SERVICE EXAMINATIONS. 
(Pal —CANDIDATES 


tented) PREPARED b gentle- 
GOLD MEDAL, PARIS, 1867, A ad who 


men in H.M. Civil Service (one an Oxford 
The newest and best Toilet Soap wears well, gives a 
rich and fragrant lather, is entirely free from cocoa- 
put ofl or excess of alkali, and contains half its 
weight of Price's distilled glycerine 
Sold in 4d and 6d tablets. 
PRICE'S PATENT CANDLE COMPANY (Limited), 
Relmont Works, Battersea, 8.W. 
7c v " s + 
HUBB’S PATENT SAFES— 
the most secure against Fire and Thieves. 
Cnenre phen nee moms a pa of = 
sizes. and for every treet-door Latches wi 
small and neat Keys—Cash, Deed, Paper, and Writing 
Boxes, al fitted with the Detector Locks—Iron Doors 
for Streng Rooms. 
Tilustrated Price List, gratis, and post free. 
CHUBB & SON, 57 St Pant's churchyard, London, 
28 Lord street, Liverpool; 68 Cross street Manchester, 
and Wolver 1ampton. 
Fire premiums falling due at Michaelmas must be 
renewed on or before October 14. 


TO SHIPPERS AND EXPORTERS. 
Q? 

) ILNERS’ STRONG HOLDFAST 

AND FIRE-RESISTING SAFES, CHESTS, 
STRONG ROOM’ AND DOORS, with all their La‘est 
Improvements.—The strongest and (quality considered) 
the cheapest ssfe-guards against fire and the modern 
burglar. Wanted wherever cash and books are used. 
In quantities at wholesale prices. Milners’ Phonix 
Safe Works, Liverpool, the most extensive and com- 
plete in the world. Depots: Liverpool, Manchester, 


Sheffield, Leeds, Hull; London depot, 474, Moorgate 
street, City, near the Bank of Engiand. Circulars free 


by post. 
HEATRE ROYAL, ADELPHI. 
Sole Proprietor and Manager—Mr B. Webster. 
Directress—Mrs Alfred Mellon. 














Gordon square. 


TO BROKERS.— 
ehouseman, 


» Or Porter. Situation 


iddl Strong 
By 18 ‘xeter street, Strands 


M EDITERRANEAN.--AN ENGLISH 

Gentleman, 6 years aceountant of a bank abroad, 
speaking French, Italian, and Greek, seeks an engage- 
Bias eB ace Beran eae 
agents, Finch lane, Cornhill. 


GENTLEMAN OF TWENTY-FIVE 


A years’ experience in an emineat firm, is desirous 
of obtaining a re-engagement as BOOKKEEPER or 
MANAGING CLERK in a merchant's office. Under- 
stands French, Italian, and Modern Greek. References 
highly satisfactory.—Address Alpha, London Institu- 
tion, Finsbury circus, E.C. 


TRADE WITH MEXICO. — AN 

Englishman, thoroughly cquainted with manufac- 
tured goods and the Manchester shipping trade, and 
who has been actively engaged in commerce for many 
years in Mexico, desires to form a connection with a 
Capitalist or Mercantile Firm, in order to establish an 
Importing and Banking House in that country. He 
possesses an intimate knowledie of the best modes for 
doing a safe and lucrative business, has excellent con- 
nections, owns estates there worth over £10,000, and 
can give first-cless references in England.—Adudress 


B. Y., care of B. Wheeler, 71 Market street, Man- 
chester. 








other Extract, designating it “ Liebig’s,”’ are liable to | 


Triumphant success of the new drama by Watts 
Phillips, Esq.. MAUD’S PERIL, in which Miss 
Herbert will appear every evening. 

Monday, and during the week, at 7, MAN IS NOT 
PERFECT, NOR WOMAN NEITHER. Messrs J, 
G. Taylor, C. H. Stephenson, G. Belmore; Mrs Alfred 
Mellon, Miss Emily Pitt. After which, MAUD’S 
PERIL. Messis Billington, G. Belmore, Ashley, C. 
J. Smith, W. H. Eburne; Miss H rbert, Miss Amy 
Sheridan, Mrs Billington, &c. And THE SCHOOL 
FOR TIGER?. Messrs G. Belmore, C. J. Smith, R. 
Romer; Mrs Alfred Mellon, Miss E. Pitt, Miss Harris, 
Miss Neliv Harris, &c , &. 


ROYAL MARYLEBONE THEA Iie. 
Under the Sole Management of Mr Albert 


Montgomery. 
The greatest drama of the age, 












Monster attraction. 
with a!l the criginal effects, TH DANGER SIGNAL. 
Saturday, November 16 (and during the following week). 
will be produced the sensational drama of THE 
DANGER SIGNAL. Movld, Mr Ches. Verner; Ireton, 
Mr J. Johnstone ; Herbert, Mr Watts: Bob Raffles, Mr 
J. Emery; Joe, Mr W. Brunton; Ro-e, Miss Page; 
Bessy, Miss J. Elton. To be followed by the romantic 
drama of DI K TURPIN: OR, THE LIFE OF A 
HIGRHWAYMAN Dick Turpin, Mr Chas. Verner. In 
active preparation, the Grand Christmas Pantomime. 
Private Boxes, £1 and 10s. Acting Manager—Mr 
Eugene O'Reilley. 

Y " . 
ICTURIA THEATRE. 
Lessee and Manager—Mr J. Arnold Cave. 

5 Misutes from the Strand, over Waterloe bridge. 
Grand entire change. First time here of the most 
powerfully cons:ructed drama of the day; the sole 
right of representing which belongs to Mr Cave, entitled, 
NELLY; OR, THE COMPANIONS OF THE CHAIN. 
Her extraordinary story, partly founded on facts, is 
toldina Prologueand 4 Acts. The Prelogue—a Jungle in 
India, the Treacherous Assassiv. Act 1. Esgland, the 
WhiteSlaves of Londom. Act 2. Inthe powerottheCom- 

anions of the Chain. Act 3. Ueder the Cellars of 

Thame; street. Act 4. The Old House on the Marshes. 
| Characters by Messrs Lewis Nanton, Fitzdavis, J. 
| H. Doyne, Jacques, G. Ssinner, Baker, Nichols, Cart r, 

Maynard, Fr d. Hart; Misses Neville, Lizzy Grey, 

Doyoe, a: d Julia Summers. And, “Moher Beelzebub’s 

Monkey,” by La Petite Duzoni. To conciucte with the 

POLICE SPY; OR, THE FATAL BRAND —Boxes 

and stalls, 1s; pit, 6d; gallery, 3d. Private boxes, 5s 

and 10s. 


HE EMPEROR AWARDING THE 


PRIZES.—This and many other new pictures, and 
the exhibition of machine-made jewellery by Edwin W. 
Streeter, Conduit stre°t, are now added to the iliustra- 
tions in Professor Pepper's Lecture on the great Paris 
Exhibition, given daily at 3 anu 8. nt of 
Frederick Chattertov, Esq., who will give the Harp 
Music, daily at 4 ard 9, in the romantic e Legend, 
called “Lurley; or, the Bridal of Belmont.” The 
Reading by Mr Jobn Millard; the scenery by Mr 
O'Conner, with Ghost and Spectreacopic effects (J. H. 
Pepper and Herry Dircks, joint inventors). The 
Wonderful Leotard at 3.45 and 8.45, 

ROYAL POLYTECHNIC. 


oO 4 . 
HRISTY MINSTRELS, 
ST. JAMES’S HALL, Piccadilly, the only original 
and veritably legitimate Christy Minstrels. Messrs 
Moore, Crocker, and Ritter, proprietors. —Every 
Evening, at eight; Wednesday and Saturday, at three 
and eight. Company increased to Twenty-seven 
Performers, rendering it the largest and most talented 
Ethopian troupe in the World. Moore, Crocker, Ritter, 
S Newland, Adams, Mudge, Pedro Stirling, Japanese 
Tommy, and Richard Davies, the Christy’s eight Star 
Comedians, «nd their powerfai vocal and instrumental 
coadjutors, the them of general conversation.— 
Fauteuils, 5s; stally, 38; area. 2s; gallery, Is. Juve- 
niles under twelve, half-price tostailsand ara. Tickcts 
and places, may be secured a. Mr Mitchell's, Royal 
Library, 33 O:d Bond street; and et Mr Austin's ticket 
office, 28 Piccadilly.—Caution.—The Christy Minstrels 
never perform out of London or anywhere away from 
their own hali. 
Manager, Mr FREDERICK BURGESS. 








A LELEN'S PATENT 
PORTMANTEACS and TRAVELLING BAGS 
with squareopeniags. 


BAGS, with silver fittings. 


CASES, and 500 other articl«s for nome or 
travelling. Illastrated catalogues by post free. 


Bed Dra Chairs, W 
pee une, Suey rs, shhand-stands 


Strand London, W.C. 


NASa AND JOYCE’S PATENT, 


church pews, couservatories, and all other places. Price 
from 12s 6d to six guineas. Stoves made ex 
greenhouses and couservatories, to burn a’ 
required, by filling u ; 
giving any amount of heat, large or small, by a simyle | [f° 
airangement of regulators. | 


9s ; only geauine with name, address, and seal on the 
bag and sack. | 
| 


PRIZE MEDAL AWAPDED. 


ope 

LADIES’ WARDROBE TRUNKS, DRESSING 

DESPATCH BOXES, WRITING and DRESSING 
continental 


Also, Allen's Barrack Furniture Cata »gue ef Portable 


&e. post ‘ 
J. W. Atted, Manafacturer and Patentee.37 West 


THB ONLY STUVE WITHOUT A FLUE. 


for airing, drying. and warming shops, halls, 


y for 
winter if 
with fuel every twelve hours, 


Patent fuel for the stoves in bags and sacks, 4s 6d and ° 


Prospectas post free, 
SWAN NASH, 
Patentee and Sole Manufacte-er, 
253 Oxford street, and Joyce's Stuve Depot, 
119 Newga‘e street, London. 





J. AND D. NICOLL, TAILORS 


I @ tothe Queen, Royal Family, and the Courts of 
urope. 
114, 116, 118, 120 Regent street; and 
London— {h Cornhill. 











Manchester—!0 Mos ey street. 
Li —50 Bold street. 
Messrs NICOLL'S Current List of Priees. 
FOR GENTLEMEN. 
£8ead£s8da£sn4 
Evening Dress Coats............ 212 63 ¢ 03136 
Surtou. Frock Coats he d $313 64 40 
TROUBEED © ceccncscssesesssceces<tscee 18 021150 
FOR YOUNG GENTLEMEN. 
£sd£s d£8d 
Highland Costume...............2 205 56 08 80 
Knickerbocker Dress. 1102208380 
Sailors’ Dress ...... 1501402280 
Jacket, Vest, & Trouse: 220212 63 30 
ua Trousers, &c., are charged in proportion 
size. 
FOR LADIES. 
£sad£s8 a£s8a 
Riding Habits .......00-..0...05 3 3 04 4 06 60 
Pantalon de Chasse ...........« 110111 62 20 
Travelling Dress, Jacket, and 
GRATE ccrcosccsccccoseccrscoses wwe 212 63 3 04 40 
New Registered Cloak ......... 2.5 6212 0 217 6 
Waterproof Tweed Cloaks ... 1 1 0 


SPECIALITIES for the Winter—For Gentlemen— 
In Overcoats of milled and t:ebie Devon and Melton 
Waterproof Cloths. 

SPECIALITIES for the Winter.—For Gentlemen.— 
In Morning and Evening Suits for Full Dress and 


other purposes. 
SPECIALITIES for the Winter.—For Gentlemen.— 
Ia Overcoats for the Promenade or Demi Dress, of 
ight, warm, fine, soft cloths, lined throughout with 
silk, quilted on swan’s down. 
SPECIALITIES for the Winter.—In Suits for Boys. 
SPECIALITIES for the Winter.—In Dress 
bocker Suits for Boys. 
SPECIALITIES for the Winter.—In Sailors’ Dress 


for Boys. 
es for the Winter.—In Overcoats for 


ys. 
For Ladies. SPECIALITIES in Serge and Cloth 
Costumes, Jackets, Coats, Cloaks, &c. 
Superior Dress for immediate use, or made to measure 
at a few hours’ notice. 
H.J and D. NICOLL, Merchaat Clothiers 


1320 


THE ECONOMIST. 


Just Published, price 9s, 


THE ENGLISH 


CONSTITUTION. 


(Reprinted from the FORTNIGHTLY REVIEW.) 


By WALTER BAGEHOT. 
CHAPMAN AND HALL. 


8vo, cloth, price 3s 6d, 


Foolscap 
ESsAyrs ON POLITICAL 
ECONOMY. 


By the late M. FREDERIC BASSIAT. 

Capital and Interest—That which is Seen, and that 
which is not Seen—Government—What is Money ?— 
The Law. 

“These Essays are written with beautiful clearness, 
and from abundant know! eaccaeelt is a small 
volame, but worth a sum."—Tae LEADER. 
wa Alfred W Bennett, 5 Bishopsgate without, 


[ AURIE:S INTEREST AND 


EXCHANGE TABLES. 
From the Times 
“Mr Laurie was well known as one of the most 
correct and industrious es on commercial cal- 
culations, and the practical value of his va ious tables 
has jong been recognised.” 


1. 

TABLES OF SIMPLE INTEREST 
FOR EVERY DAY IN THE YEAR, at 5, 44, 4, 34, 3, 
and 2} per cent. per annum, from £1 to £20,000, from 
one day to 365 days, &c. Thirtieth Edition, 8vo cloth, 
strongly bound, £1 1s; or in calf, £1 6s. 


i. 
TABLES OF SIMPLE INTEREST, 


at 5, 6, 7, 8, 9, and 3 per cent. per annum, from 1 day to 
100 days. Eighth Edition, 8vo cloth, 7s. 


Th. 
UNIVERSAL EXCHANGE 


TABLES, showing the value of the coins of every 
country interchanged with each other, at all rates of 
exchange, from One Coin to One Milllon Coins. &vo 
cloth, £1. 


TABLES OF EXCHANGE 


Between Paris, Bordeaux, Marseilles, Havre, Lyons, 
Brussels, Ghent, B: Antwerp, Genoa, and London. 
8¥o, bound in calf, 2. 


MANUAL OF FOREIGN 


Being British Coins reiuced into 
t of the principal Countries 
of the World, &.; also, from One to One Million Coins 
of these countries in decimals of the £, with French 
aad Turkish exchanges. Fifth Edition, 32mo., 9d. 
London: Virtae and Co., 26 Ivy lane. 


ATLANTIC AND GREAT 


WESTERN RAILWAY. 
M® TREVITHICK’S REPORT. 


“The mest complete examination ever made of a 


THE “RAILWAY NEWS” OF THIS 


DAY contains the Complete Report and Estimates 
of Mr Trevithick on the Atlantic and Great Western 


Raflway. 
Office, 7 Whitefriar? street, F.C. 


- , 
HEAPER BRUSSELS 
CARPETINGS, RUGS, AND DAMASKS. 
There is a general fallin nearly everything in our 
Furnishing stocs ; the following are a few instarces, 
and the reduction in the better classes of goods is in 


proportion :— sd sa 
Brosvels at 311 that were 4 11 a yard. 
— —3 9 46 — 


— 


sa 
that were 4 11 each. 
7 


sd 
Hearth Rugs at 3 11 
=e -— 6li 3 


CHARLES MEEKING axp CO, 
Brooke House, 141 and 142 Holbora hill, 
Oorner of Brooke street, near Fcrnival’s inn. 


GREAT. FALL IN THE PRICES 
of SCOTCH WINCEYS and REAL FRENCH 
MERINOS, 
Sgiimery "= ygpciyalongs eumaleeseat er taeda 
, Ss 
Now selling at 1 — kepa cee £ apne. 
1% 26 
REAL FRENCH “amas, in oro wes Colours 
. that were 2 0 a yard. 
pag 1 il _ 26¢ = 
And an admirable qua'ity at 2s 8jd that was very 


much “ena ae 
HARLES MEEKING anv 00., 
45 Holborn Hill. 


R_ FIRST-CLASS OFFICES 
apply to the CITY OFFICES COMPANY 
(Limited). Office—Palmerston buildings, Old Broad 


street 
HE VICEROY OF EGYPT'S 
MORTGAGE LOAN. 

The Fourth Drawing will take place at the office of 
the Anglo-Egyptian Banking Compeny, Limited, on 
Wednesday, the 20th day of November instaat, at noc n. 
—By order of the Board, 

OCTAVE FOA, Secretary. 

27 Clement's lane, Lombard street, Nov. 6, 1867. 


(jREAT WESTERN’ RAILWAY. 


The Directors are prepared to receive TENDERS for 
LOANS on Security of the Mortgages upon the 
| Company's undrrtaking, for three, five, or seven years, 
to replace a portion of those falling due. 
Communications to be a‘dressed to the undersigned, 
FRED. G. SAUNDERS, Secretary. 
Paddington Station, November, 1867. 


NE 
HE MERSEY DOCKS AND 
HARBOUR BOARD hereby give notice, that they 
are Willing to receive Loans of Money on the security 
} of their bonds, at the rate of Four Pounds Five Shillings 
| per centam per annum interest, for periods of Three 
or Five Years, and Four Pounds Seven Shillings and 
Sixpence per centum per annum for Seven Years and 
upwards. 
Ioterest Warrants for the whole term, payable ha'f- 
| yearly at the bankers of the Board in Liverpool, or ia 
London, will be issued with each bond. 
Communications to be addressed to George J. Jeffer- 
son, Esq., Treasurer, Dock office, Liverpocl.—By order 
of the Board, JOHN HARRISON, Secretary. 
Dock office, Liverpool, Oct. 31, 1867. 


INDIA OFFICE, Nov. 13, 1867, 
BY ORDER OF THE SECRETARY OF STATE FOR 
| INDIA IN COUNCIL. 


NOTICE IS HEREBY GIVEN, 


that PACKAGES, stated to contain RESERVED 
ARTICLES, from the estates of deceased officers and 
soldiers of the late East India Company's Service, aud 
of Her Majesty's Indien Military Forces, have from 
time to time been received from the Governments of the 
respective Presidencies in India. 
Packages containing articles reserved from the fol- 
lowing estates remain unclaimed, viz. :— 
1. Ander-on, James, Assistant Surgeon, lst Madras 
Fusiliers. 
Allen, P., Assistant Surgeon, Madras Horse 
Artillery. 
Babington, W. R., Assistant Surgeon, Madras 
Medical Department. 
Burnside, J., Captzin, 3rd Madras Light Cavalry. 
Colebrook, E. J., Lieutenant, 2nd Madras Native 
Veteran Battalion. 
Coust, H. A. O., Captain, ditto, ditto, ditto. 
Crowley, E. C, Veterinary Sergeon, Madras 
Establishment. 
Doune, J. T., Assistant Surgeon, Madras Medical 
Establishment. 
Durand, E. L., Captain, 3rd Madras Fusiliers. 
Dillas, R., Lieutenant, 3r@é Madras European 


4. 
lL. 


14. 
19. 


20. 
$1. 


38. 
42. 


Regiment. 

Davidson, J., Colonel, “36th Madras Native 
Infantry. 

Eliott, R. J. M., Lieutenant, 6th Madras Light 
Cavalry. 

Edmonston, W., Sergeant-Major, 28th Madras 
Native Infan'ry. 

Fallartos, C., Captain, Ist Madras Native In- 
fantry. 

Farquhar, W. G., Lieutenant, !st Medras Native 
Infantry. 


Halliday, J., Sergeant, Bengal Establishment. 
Johnston, J. Mcm., Captain, 4th Madras Native 
Infaniry. 
Kensington, H. B., Ensign, 32nd Madras Native 
—- 
Lindsay, R., Cornet, 6th Madras Light Cavalry. 
Owen, H. R., Lieutenant, 2nd Madras Fu iliers. 
120. Palmer, H. E. M., Ensign, Madras Native in- 
fantry. 
128, Redmond, J. J., Lieutenant, 7th Madras Fusiliers. 
134a. Ryan, P., Deputy-Commissary, Madras Sappers 
and Miners. 
135. Scobell, V., Lieotenant, Madras Native Veterans. 
152. Toms, J. R., Sergean:, Bombay Pabic Works 
Department. 
Walker, A., Captain, Madras Esta) lishment. 
Wilson, T., Sergeant-Major, 26th Madras Native 


Infantry. 
wry, A.C. A, Lieutenant, 18th Madras Native 
Wright, 


Miners. 
Windas, F. J., Assistant Surgeon, Madras Esta- 
bliahment. 


43. 


92. 
115, 


154. 
166. 


168. 
170. 
171. 


Applications for such packeges should be made by 
the next of kin of the deceased, or by tre legal repre- 
sentatives of -uch mext of kin, to the Military Secre- 
tary, at this office. 

In the event of any of the packages in question re- 
maining unclaimed for the farther period of six months 
from this date, they will be opened, the contents be dis- 
posed of by sale, a: d the amount realised be credited to 
the estate «f the deceased. 

T. T. PEAKS, Major-General, Military Secretary. 


v., Sergeant, Madras Sappers and 








(Nov. 16, 1867. | F 
(IENFUEGOSAND VILLA CLA 


(CUBA) RAILROAD SEVEN 
LOAN, FOR £90,000 SPERLING. jane 
ne -y v interest on the 
the Ist December, will be paid on that day ant nee 
ceeding day, at the coun house of Meese d 


Schroder and Co., 145 Leadenhall street, between the 
must 
applying 


hours of eleven and two o'clock’ The 
be left tor examination two clear days before 
for payment 

London, Nov. 16, 1867. 


ATLANTIC TELEGRAPH CoM.-} 
PANY.—Extraordinary Meeting of Shareholders, | 
—Notice is hereby given, that an Extraord! i 
Meeting of the shareholders of the Atlantic T; 
Company, wil! be held at the London Tavern, B: / 
gate street, within the City of London, at 12 o'clock at | 
noon on Monday, the 2nd day of December, 1867, for | 
the purpose of appointing a committee of the shareholders | 
to assist and advise the Directors as to the 
for carrying out such measures as may be 
sary to improve the position of the Company, either 
amalgamation with the Anglo-American Telegr 
pany, or by raising the necessary cxpital to redeem the 
existing charge of £125,000 per annum on the 
of the Atlantic Telegraph Company, and to 
Board in the consideration of other important 
And notice is further given, that such resolutions 
will be proposed at the sald meeting as may be deemed 
necessary for carrying out the objects thereby intended, 


—By order, 
. GEO. SAWARD, 
ccretary and General Superintendent, 
12 St Helen's place, Bishopsgate street within, 
London, 14th November, 1867, 


THE DIRECTORS OF THE LONDOW 


AND 8ST KATHARINE DOCKS COMPARY / 
hereby ANNOUNCE that they have decided on RE. |i 
DUCING the CHARGES on TEA as specified in the |} 
following Schedule, and that the reduction will bel 
applied to ali Tea warehoused in any of their Dooks 
since the 1st September last. viz. :— | 

i 


Se | 


Per Package Werentne Gross, 


Lanving and 
Housing Rate. 


j 
] 
| 
t 


F 


F rmer | Reduced} Former 


i 


| 
| 
| 
) 


160 lbs to 

130 Ibs to 
80 )bs to 
60 Ibs to 
44 lbs to 59 Ibs... 
35 Ibs to 44 Ibs... 
15 Ibs to 34 Ibs... 

Not exceedne 14 Ih 


THOMAS CHANDLER, Secretary, 
Lendon and St Katharine Dock House, 
Leadenhall street, Nov. 1, 1867. 


| 
HE EAST AND WEST ia 


199 Ibs... 
159 Ibs . 
129 Ibs.. 
79 lbs. 


— 
oman Ook 


COMM ere ito wm 

COKe rH wee 

COFrr rw ane 
~~ 

ee 

eSeacaraae 


j 
) 
| 
; 





DOCK COMPANY ha-e to ANNOUNCE that 
they have REDUCED the RATES on TEA according 
to the following sale, and that these rates will apply to 
= - warehoused with the Company since 1st Septem. 

r, 1867 :— 


q 


Rates per Package. 


‘Landin, and 
Housing. Management. 
Former |Redoced 


d 
0 


Former |Reduced 


sd 
210 


| 


160 Ibs and under 


130 Ibs and under 


sd 
34 


2 6 0 


80 I's and under 
130 lbs gros«...... 
60 lbs and under 80 
lbs 
45 Ibs and under 60 


1il 
18 
15 


14 


35 lbs and under 45 
Ibs ZTOSS........++++ 
15 Ibs and under 35 





e 
Under 15 lbs gross 


— ee ee ee ee 
eso eo ef oY oe 


04 





a 


160 Ibs and under 200 lbs gross. 

130 lbs and under 160 los groas .. 

80 Ibs and ander 130 lbs gross .. 

€0 Ibs and under 80 lbs gross ..... 

45 lbs and under 60 Ibs gross .. 

35 ibs and under 45 Ibs gross .. 

15 Ibs and under 45 Ibe grovs ... wees 
Under 15 108 gross. ..cccccscececseneseceeses: oo 

Billiter +quare, November, 1867. 


me r 

[)EANE S TWO-HOLE BLACK PENS 
which are unequalled for their durability and essy | 
action, are adopted by the gentlemen of toe Stock Ex- 
change, and the principle bankers, merchants, and public 
companies of the city of London, besides several of Her 
Majesty's judges, mo-t eminent counsel, and the 
reverend the clergy. Their cheapness and popularity has 
induced many unpri: people to put forth imit tions 
of the genuine articles, which are equally useless to the 
purchaser, and disgraceful to the vendor. The pubdlicare 
therefore cautioned, and respe tfuliy requested not to 
purehase any as DEANE’S GEN‘ INE TWO-HOLE 
BLACK PENS, unless each pen 1s stamped. 
“G. and J. Deane, Loneon bridge,” 

and the box, which contains exactly twelve dozen, bas 
therevn a variously coloured lable, inscribed, 
“G. and J. DEANt’S Two-Hole Back Pens, 46 King 

William street, London bridge.” 


—— 
errr 
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owneaxaeen | 


fh 


